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New York and New Haven Railroad, 

The publication of the late annual report of 
this company is a fitting occasion for giving a 
historical sketch of the above road. 

The New York and New Haven Railroad was 
chartered by the Legislature of Connecticut in 
1844, with a capital stock of $2,000,000 which 
might be increased to $3,000,000, divided into 
shares of $100 each. The Directory was to con- 
sist of nine persons. The act empowered the com- 
pany to “locate, construct, and finally complete a 
single, double, or treble railroad or way from 
some suitable point in the city of New Haven to 


‘the city of Bridgeport, and thence westerly to the 


west line of this State towards the city of New 
York, on such route as shall be deemed most ex- 
pedient,” &c. The rates of toll were left optional 
to the Company. The Directors might require the 
payment of subscriptions at such times, in such|p 
proportions, and on such conditions, as Gage 
should see. fit. The Company were prohibited 


from para a turnpike bridge over the Housa- 
tonic, should the road pass within six miles of 
Washington Bridge, or impeding the navigation of 
other streams. The sum of $100,000, in equal 
amounts east and west of Bridgeport, was required 
to be expended in two, and the work completed 


308 | within four years from the date of charter. The 


capital stock to be assessed and taxed at the same 
rate as personal estate. The last section resolyed 
“that this act may be altered, amended or repeal- 
ed, at the pleasure of the General Assembly.” 

By an act of the Legislature of the State of 
New York, passed May 11th, 1846, authority was 
given to said company to extend their road from 
the boundary line of Connecticut, toward the city 
of New York to a point of junction with the New 
York and Harlem Railroad, near Williams Bridge. 
The necessary provisions were also conferred to 
carry the above grants into effect. The act of 
the Legislature of New York was approved by the 
Legislature of Connecticut on the 8rd day of June, 
1846. 

On the 30th of September, 1846, a contract 
was made with Alfred Bishop and Sulay G. Miller, 
for the construction of the road, with 11 station 
houses, for the gross sum of $2,250,000. To this 
sum was added $200,000 for equipment, and $50,- 
000 for contingencies making the total estimated 








cost of the road $2,500,000. 

The work of construction was not commenced 
till September, 1847. The road was opened for 
its whole length in Jan’y, 1849. In October, 1849, 
it was formally delivered over to the company by 
the contractors. By the report of the company 
published under date of Nov. 12th, 1849, the total 

cost of the road was then stated to be as follows : 

For payments to me under 


the original contract. .. . $2,250,000 00 
For extra enypery at various 

points .. sows sees | 12,961 54 
For increased “weight of rail over . 

contract weight... .... sss. sees 24,625 48 
For amended line in New Haven, 

station lots, &c. . weee 66,673 06 
For amended line in "Bridgeport .. 17,907 17 
For other alterations .... .... «s+ 5,3889°69 
For extra work at Coscob Srgn -» 1, ‘180.72 
es Naugatuck, second track.. 45, "880 01 

basin at New Haven.. 3,299 69 


Soe a wae Pet 


EXPENDITURES FOR EQUIPMENT. 
For 11 locomotives ......... .... .... $88,908 


For 48 passenger cars.. cece ees 98,769 12 
For other cars. . s+ seve» 82,810. OD 
For machine shop, tools, < eaadiase. 12,002 77 


Total equipment..... .... ..$282,050 47 


CONTINGENT EXPENSES. 


Engineering. .... se. ses. ses . $48,776 48 

Salaries, 40. 0... 6... cess cece sees oe 4158887 
on 
$90,365 35 

RECAPITULATION. 

Cost of road ........ cei. eee wees $2,427,825 28 

Cost of equipment................ 292,060 47 

Contingent expenses.............. 90,365 


Total cost of road and equipment. .$2;750,241 10 
In addition to the above the company held, at 
the date of the report referred to, property of the 
estimated value of $802,168 92. The most im- 
portant of these items was $160,000 of the pre- 
ferred stock of the Harlem road, and equi 
of the canal road valued at,$61,607°99. The.ad- 
dition of these sums-would bring the cost of the 
road up to $3,064,967 20. This amount was 
balanced by the following sums, viz : 
Amount ived on 24,981 shares 


full paid stock, deducting inter- 
est dividends $162, 865 12, .......$2,885,709 88 
Amount received on 19 shares scrip 4765 00 
Amount of Bonds issued to Harlem 
railroad 1.10.22... 160,000.00 
Amount of Bonds issued to ‘Rogers, 
Ketchum and Grosvenor. . 160,000 00 
Amonnt of Bonds issued to Sturgis 
and Bement. 160,000 00 


Amount of Bonds isued to B. and 


G@. L. Schuyler .... Js. 66.45. 280,000 06 
Amount of Bills payable... es 
$3,054,957 20 


It will-thus be seen that the total .cost’of the 
road, after it was received from the hands of the 
contractors, and nearly a year after it was opened 
for business, was only about one-half its present 
One of the reasons for the subsequent increase 
was the imperfect manner in which it was con- 
structed. Like most roads built for a gross 
the New York and New Haven road was. poorly 
69] built. The contractors did their own 
by which it is altogether probable that in m 





Tntal cost of road,... .... $227,826.28 


instances, to their interests were sacrificed tl 
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608 14; this sum, therefore, which had been bor- 
rowed to enable the company to make the above- 
named payments, stood on the Ist of April, 1854, 
as a charge upon the earnings of the financial 
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as an annual rent on a capital of $1,400,000, a 
sum equal to double the average of the first 20 
semi-annual dividends declared by the New Haven 


year ending April 1st, 1855, and formed a part of|company to their stockholders. Subsequently 


the floating debt, as appears in the annexed state- 
ment. 

The haulage represenis the compensation allow- 
ed the Harlem read for drawing the cars of the 
New Haven road by horses from 27th to Canal st 
in the city of New York. 

The difference between the statements of net 
earnings in the present and former reports of the 
company is $122,249 41, certain items having been 
charged to construction which shoald have been 
charged to the running account. 


The more important losses, consequent upon}. 


such disasters as those at New Rochelle and Nor- 
walk, were not charged to the running account in 
the above statements. 

The payments from earnings for the following 
period have been— 
To Hartford and New Haven Com- 

pany, in agreement to discontinue 

steamboats .... sees sees sees sees «$100,000 00 
To Bridgeport Steamboat Co........ 58,837 59 
To apparent loss on the lease of the 


Canal road .... 0.0. sees sees eeee- 146,721 60 
To damage and loss by casualties .. . 346,199 39 
To interest on bonds............... 588,808 78 
To dividends on stock ............. 788,661 26 


Total. 0... .s20 secs cove cooe $028,628 61 
or an excess of $56,557 10 over earnings. 
THE CANAL ROAD LEASE. 

The New Haven and Northampton, commonly 
known as the Canal road, is operated by the New 
York and New Haven Company under certain 
agreements of which the following is an abstract. 

The first lease was entered into in Jan’y, 1848, 
by which the New Haven and Northampton com- 
pany agreed to continue their road to Collinsville, 
and Granby on the State line, (the road having 
been opened to Plainville, a distance of 21 miles) 
whea requested so to do and furnished with the 
means by the New York and New Haven Com- 
pany, in which case the extension, with all its 
chartered rights, was to be let on the same terms, 
providing that the rent of this part should be 
equal to seven per cent. per annam on cost. For 
that part completed, the yearly rental was fixed at 
$45,000, payable semi-annually; providing, how- 
ever, that if the gross earnings of this road should 
be ess than $75,000 a year, the rent should be so 
much less than the stipulated sum, but if more, 
then one-third of the excess should be added to 
the $45,000, and the remainder go to the lessees. 
Other provisions were inserted as to repairs, dam- 
ages, management, arbitration, &c,, which we 
omit. By an amendment adopted in 1849, the 
extension was required to be commenced within 
one year, to be built in a satisfactory manner, 
aod extended to Springfleld or Westfield, witb 
suitable accommodations, In case it terminated 
at the latter place, the rent was to be $46,000 ; 
but if at Springfield, $47,600 per annum, 

By further amendments adopted in 1850, the 
lease of the whole was to terminate in 1869, two 
branches to Tariffville and Collinsville were in- 
cluded in the lease, and a provision inserted that, 
if at any time within ten years, the New Haven 
company should choose to make the lease per- 


the latter company were released from so much 
of their previous contracts as required them to 
construct that part of the.road between Salmon 
Brook and the State line. 

(See also agreement with the Hartford and New 
Haven Company.) 


“These agreements,” says the late report of the 
company, “ originated under such complicated 
circumstances, motives and relations, as to render 
it extremely difficult if not impossible to give any 
satisfactory explanation concerning them.” 

Under the above agreements the Canal road 
was formally turned over to the New York and 
New Haven Railroad on the first day of July, 
1849, since which time it has been run by the 
latter. 

For the purpose of showing the operation of 
these leases, the road is divided into two divisions ; 
the first extending from New Haven to Plainville, 
a distance of 21 miles; the second, the extension 
to Collinsville and Granby, a total length of 27 
miles. This last division has been operated since 
April 25th, 1850. 

The following statement will show the income, 
expenses, and rent paid under the above leases. 

ROAD FROM NEW HAVEN TO ‘PLAINVILLE. 


Income. Expenses. Rent paid. Time. 
$168,287.02 $87,470.64 $85,787.02 July 1, ’49. 
to April i, "62 
254,429.88 95,648.96 149,005.32 April 1, "62, 
to April 1 ) 55. 


$422,716.40 $818,789.84 $284,792.84 


EXTENSION, 
$39,566.88 $41,912.66 $53,600 to April 1, = 











21,043.60 22, 196.35 28, ,000 
25, ,886.43 80.277.72 28 000 = ‘64 
82,096.77 88,233.11 28 000 wy 66. 
$118,310.08 $182,619.84 $187,500 
The aggregates are as follows: 
Income. Expenses, Rent paid. 
$541,810.08 $315,739.34 $372,292.84 
872,292.84 
$688,031.68 
641,310.08 





showing a loss of. . $146,721.60 
for a period of something over five years. 

(It will be recollected that the sum stipulated 
to be paid in the extension lease was $40,000 per 
annum. Of this sum the Hartford allows the 
New York and New Haven company $12,000 in. 
consideration of certain stipulations in the agree- 
ment between the two companies.) 

But the above sum, says the late report of the 
New York and New Haven company, should be 
increased at. least $40,000, for items of expense: 
for running the Canal road, not embraced in the 
above statement of expenses; making the tota! 


The lease has yet 14 years to run; With some 
different. stipulations, in case of its further exten- 
sion, as will be seen by reference to the agree- 
ment with the Hartford company. The road is 
now being extended from Granby to the Western 





petual they should have the privilege of doing 


road at Westfield, Massachusetts, 


loss of $186,721.60 up to the Ist of April last. | 
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CONTRACT WITH THE HARTFORD AND NEW HAVEN 
COMPANY. _ 

In explanation of the sum of $100,000 we give 
the following abstract of the agreement between 
the two companies above referred to. 

The first agreement was made in 1849, where- 
by the two companies stipulated that from date 
until 1869, the Hartford company would run all 
their passenger trains, with the exception of one . 
at their own option, to the station of the New 
Haven company in Chapel street, and leave New 
Haven from the same place; that they would en- 
tirely wit@draw their day,line of steamboats be- 
tween New Haven and New York, putting the fare 
on their night boats at not more than 50 cents be- 
low that charged by the railroad between the 
same points, In consideration of these conces- 
sions, the New Haven company agreed to give the 
other party the exclusive use of their road-way 
from the Grand street junction to that near Mill 
River Bridge, with the privilege of constructing 
side tracks, &c. on the same; to give them an 
unobstructed track from Grand street junction to 
the station house in Chapel street, the Canal 
Basin grounds, and their engine house, providing 
all other necessary accommodations for the ful- 
filment of the same; to retain and continue to 
exercise the lease from the Northampton company, 
to which we have already referred; to pay $20,- 
000 per annum, for five. years, to the Hartford 
company, as a consideration for the withdrawal 
of their steamboats; and to endeavor to negotiate 
a contract with the Connecticut River Steamboat 
company, in erder to have the same accumplished. » 
on the Connectious River during the day, in which 
case tbe payments to be made by the New Haven 
company were to be reduced one-half. Both par- 
ties were to unite in forming, with the aid of the 
Massachusetts connecting lines, the best practic- 
able day line between New York and Boston, es- 
tablishing certain proportions of rates and run- 
ning time to each, according to the amount of the 
through fare and time. The agreement also sti- 
pulated for the stoppage of the Canal road at 
Avon, or some point in that vicinity, on terms 
satisfactory to the Hartford company, both par- 
vies agreeing to share equally in apy Juss incurred 
by the same. In case the Legislature should, 
nowever, already have authorized the construc 
tion of the road either to Springtfivid or Westficid, 
che latter terminus was to be preferred—the ob- 
ject being to prevent comptition between this and 
che Hartford and New Haven line. Provision was 
also made as to the rates of fare to be chargedon , 
ibe Northampton road; also that in case the New 
Haven company were losers by leasing that line, 
the loss was to be equally borne by themselves 
and the Hartford company. Should the extension 
oe authorized to be constructed to Springfield, 
the Hartford company were to receive 25 per cent, 
of the through fares; if otherwise, the New Haven 
company were never to seek its continuation to 
tnat place. 

A subsequent agreement was entered into, in 
reference to their connections with the Hartford, 
Providence and Fishkill Railroad, each party _ 
agreeing not to adopt measures by which one 
line should draw away travel or freight from the 
other, The Northampton road, it was agreed, 
should not be extended beyond Granby station, 


without the consent in writing of the Hartford = 





















‘oo 
company. Should any other party’ 
road extending from this point to the eastward, 
before 1869, the New Haven were required to pay 
the Hartford company 50 cents on each passenger, 
and three cents per ton per mile on freight carried 
over the extension—the Hartford company having 
the right to appoint agents at the terminus to as- 
certain the number of passengers and quanti.y of 
freight there received ‘and forwarded. In con- 
sideration of these, the New Haven company were 
to receive $1,000 per month from the receipts of 
passengers going over the two roads,or parts of 
them, more than they had been previously en- 
titled to; the Hartford company’s boats@@ere to 
be withdrawn for the Sound; and their trains to 
stop in Chapel street, as previously arranged, So 
much of the former contract as was inconsistent 
with this last arrangement, was declared to be 
abandoned. 


THE SCHUYLER FRAUDS. 

As the company does not recognize the validity 
of the fraudulent issues of stock by Mr. Robert 
Schuyler, the former President of the company, 
no reference is made to them in the recent report. 
These issues reach 19,680 shares, making $1,958,- 
000, which were either sold by Mr. Schuyler, or 
hypothecated for loans. As the facts in reference 
to these issues are a matter of public notoriety, 
it is needless to enlarge upon them in this article. 
The issues are repudiated by the company, and 
suits have been instituted and are still pending 
to test their validity. 

In addition to the fraudulent issues of stock, 
Mr. Schuyler embezzled the funds of the company 
to the amount of $137,527 98. One of his methods 
of defrauding the company was the following :— 
The construction accounts were kept in a set of 
books under Mr. Schuyler’s exclusive control, and 
were never seen previous to Mr. Schuyler’s flight 
by the Treasurer of the company. After the 
capital of the company, $3,000,000, had been ex- 
pended, Mr. Schuyler was for a long time in the 
habit of borrowing for the excess of the cost of 
the road beyond the above sum. For the sums 
so borrowed he gave receipts signed by “Robert 
Schuyler, Pres’t N. Y. & N. H.R. R.Co. A por- 
tion of these loans were paid by issuing bonds to 
parties making them. Some of these loans were 
made by R. & G. L. Schuyler. Mr. Schuyler took 
some of the receipts issued to his firm, to the 
Treasurer of the company and received payment 
therefor, He then had the firm credited in the con- 
struction account books for the identical sums, 
and payment made a second time by an issue of 
company’s bonds. 

Mr:-Schuyler was also eccustomed to use the 
company’s money delivered him in payment of 
debts, and to give for such debts the note of the 
firm. Some of these notes did not fall due till 
alter his flight, and the company have been com- 
pelled to pay the same. 

The following statement will show the cost, 
mileage, earnings, expenses, &c., &c., of the road 
for the several years it has been in operation, ac- 
cording to the returns made to the State Legis- 
lature under date of Sept. 80th, for each year. 
Statement showing the Cust; Mileage; Cost per 

mile ; Gross Receipts; Current Expenses; Net Re- 

ceipts ; rate of Dividend; Receipts from Passen- 
gers; Receipts from. Freight; peng 





Earnings per mile ; per centage of gross 
ings; Do, of net Earnings, of Mid Fore 
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We have made a long article about this road, 
but while upon the subject, we thought we might 
as well tell the whole story. 





‘Rock River Valley Unton Railroad Co. 
The holders of the Rock River Valley Union 
Railroad 7 per cent. Mortgage Bonds are notified 
that all of said railroad and railroad property 
embraced in the peels fr of said road to R. J. 
Walker, Trustee, dated Sept. 9, 1851, to secure 
the payment of said Bonds and interest, together 
with all franchises and appurtenances, were sold 
by the Trustee, successor to R. J. Wa fker in the 
said trust, at public auction at Janesville, Wiscon- 
sin, on the 24th of March last, for the purpose of 
paying theprincipal and interest of said Bonds, 
said principal having been declared due and pay- 
able by many holders, as authorized by the terms 
the mortgage, in yp ope of default in pay- 
ment of thé interest. All holders of the ‘said 
Bonds, who were not parties to the purchase of 
mortgaged eer ien are, bry <e aoe Sone 
can receive their 


tant 


voffce 4 Charles Butt Butler, 
; up ‘their Bonds, 














Tennessee, in the latter part of 1845, with.a capi. 
tal of ($1,600,000*in shares of twenty-five dollars 
each, . The shareholders were authorized to in. 


_| crease the capital stock to any amount necessary 


for the construction of the work. The company 
might organize on the subscription of 4,000 shares. 
The board of directors was to consist of fifteen 
stockholders on whom the ordinary powers were 
conferred; but were made personally liable for 
any contracts made requiring outlays beyond the 
funds placed at their disposal by the company. 
Rates of fare were not to exceed five cents per 
wile for passengers, nor thirty-five cents per hun- 
dred pounds for heavy freight. No road running 
parallel with the above line cquld be built within 
twenty miles of the same, without consent of the 
shareholders. The right to build and own branch 
lines was granted, also to connect with other 
roads. The officers and servants of the company 
were exempted from military and jury duties; its 
capital stock from taxation forever; and the road 
with all its equipment, for the space of 20 years. 
The work was required to be commenced in three, 
and finished within six years from date of cbarter. 


This road, including the Shelbyville branch, is 
159 miles long; in four divisions,—the first extend- 
ing from Nashville to Duck River, 60 miles; the 
second to the Tennessee River, 634¢ ; the third to 
Chattanooga, 27}¢; and the fourth being the 
Shelbyville branch 8 miles Jong. The first of 
these was on the whole favorable for construction, 
the maximum gradient being 50 feet to the mile, 
of which there were about 40 per cent. ; while the 
general route was remarkably direct, there being 
but a small fraction of curved line on this division. 
From the crossing of Duck river, when the Shelby- 
ville branch connects with the main stem, the 
country gradually rises by a succession of terraces 
or ascents for about 30 miles, till it attains its 
loftiest elevation on the Cumberland ridge, some 
2000 feet above the sea. With the exception of 
Montgomery’s Gap, which has a depression of 
700 feet, no break through this mountain chain 
occurs in a distance of over 300 miles. A: this 
point where the road passes, the ridge is so nar- 
row as to admit of being pierced by a tunnel 2200 
feet long, and 1100 feet above the sea. This 
point is reached by a grade of 106.6 feet per mile, 
on the North-west for one and a half, and on the 
South-east for four and a half miles. ‘ With this 
exception, no part of the line has a steeper eleva- 
tion per mile than’50 feet in one direction and 44 
in another. On passing the tunnel, the line des- 
cends along the valley of Crow creek to the Ten- 
nessee which it crosses by a bridge of 2500 feet 
in length and 60 feet above the water. ‘From this 
point to Chattanooga, the road traverses a stcces- 
sion of valleys and ranges of hills till it reaches 
Racoon mountain, along the side of which it 
climbs till it attains, at Running Water Gap, a 
height of 900 feet above the sea, and thence pro- 
ceeds by Lookout valley and Chattanooga creek 
to its terminus. Of the while distance, 184 miles 
consist of straight line. In passing through the 
mountain districts, about eight miles have a 
minimum radius of curvature of 950 feet. About 
19 miles are level, the remainder, except at the 


of Cumberland ridge, varying in graduation 6 to 50 





feet per mile, 





‘ 
z 


er MRR CE Se 






Gates ak £m an* eee ate 


z+ . oo 





1e8 


the 


out 
the 
60 


er 


sr ikea nes 















duation, bridging, tunnelling, and superstructure, 
was $2,238,627, or $14,021 per mile; to which ad- 
ding for buildings and equipment $820,000, made 
a grand total of $2,533,627. This estimate was 
made for a bridge rail of about 80 tons per mile 
laid on continuous bearings with cedar joints, 
while on the Shelbyville branch, a lighter descrip- 
tions of rail was used, 

The company were organized in January, 1848, 
V. K. Stevenson having been appointed their first 
President, John M. Bass and A. 0. P. Nicholson 
their Treasurer and Secretary. The capital stock 
of the company was, according to the amendment 
passed by the Legislature, increased to $2,500,- 
000, and the right conferred on the Directors to 
borrow to the extent of $500,000. The greater 
part of that year was spent in making sarveys 
and obtaining subscriptions to the company’s 
stock, it being the design of the managers to have 
a sufficient amount of this to complete the work, 
secured before commencing operations. At the 
close of the year, these had reached to over two 
millious and half, including half a million of bonds 
to be guaranteed by the State. , 

The first letting, 30 miles, was made in Decem- 
ber, 1848. The remainder of the work was put 
under contract, at various dates during the fol- 
lowing year; and the bridge over the Tennessee, 
in 1860. 

By the second Annual Report (Dec., 1849) the 
stock subscription stood as follows: 

Individual stock .... .... 0.2. ceee see+- $306,750 


City of Nashville.... .... ...2 see. e-- 500,000 
“ of Charleston.... ........ ++... 600,000 

Georgia Railroad and Banking Co...... 250,000 

Endorsement of bonds by the State..... 500, 


Total....... oe vee oe $2,006,150 

A subscription of $250,000 had been promised 
by the Georgia Central company, in the preceed- 
ing year; but the stockholders at the annnal 
meeting refused to ratify the proceedings of the 
Directors in this respect. A subscription of $25,- 
000 by the town of Winchester was also lost, on 
account of the road not passing through that 
place. 

In the summer of 1849, the President proceeded 
to England for the purpose of purchasing rails, 
chairs, &c., which was done at very satisfactory 
rates, over 10,000 tons being delivered in Nash- 
ville at $46 per ton. 

The work of grading proceeded steadily though 
slowly, through 1850. The frequent occurring of 
freshets and the visitation of the cholera during 
the summer seriously retarded operations. At 
the close of the year, 48 miles had been prepared 
for the superstructure, while the remainder was 
being rapidly pushed forward. 

Twelve miles of the road, on the Nashville di- 
vision, were put in operation, in March, 1852 ; and 
eighteen miles additional in June. In December 
following, the entire Nashville division, 61 tuiles, 
was. opened. At the same time, one-half of the 
Winchester division and of the Shelbyville branch 
had been completed; while on the Chattanooga 
division, one-thlrd of the graduation had been ex- 
ecuted, and the whole was expected to be ready 
by the end of the following year. The entire 
amount expended, at this date, was $1,538,926, of 
which $716,690 were on the Nashville division. 

Stations, warehouses, &c., at several points 


gra-| were commenced, a number of locomotives at 








cars received. To meet there various expend 


tures, the shareholders, at their Annual Meeting, 
authorized a further issue of bonds to. the extent 
of $350,000, which, on application to the Legisla- 
ture, were ordered to be endorsed by the State in 
various sums as the company got the road com- 
pleted. Of these $175,000 were sold during the 


year, all at or above par. 


The road was completed 90 miles from Nash- 
ville, in June, 1852, and the passage through the 
tunnel opened on the 4thof July. In September, 
the cars commenced running over the first six 
miles west. of Chattanooga; and in December, the 
work from the north reached Stevenson, the 
Junction with the Memphis and Charleston road. 


The earnings of that part of the line in operation 
were, in 1852, $106,732. Operations were seri- 
ously retarded in the following year by slides on 


the Racoon mountain and the giving way of other 
parts of the road, so that the cars were unable to 
reach the Tennessee from Chattanooga till late in 
the season; nor was the bridge completed till 
January, 1854. The first freight train passed over 


the road on the 11th of February following. 


The large éxpenditure necessary to render the 
road perfectly safe over the Racoon mountain, 


and at the Tennessee bridge, with the sums paid 


for extra equipment and interest, during these 
two years, which had not gone into the original 
estimate, obliged the company to make a further 
issue of bonds, and a second mortgage was exe- 
Of these 
there were sold, at date of last report, $560,000 
at par, the entire issue having been endorsed by 
000 | the State. ¥ 

The earning of the road for 1853 amounted to 
$197,627, being an increase of nearly 100 per 
The run- 


for $650,000, making $1,500,000 in all. 


cent. over the previous twelve months. 
ning expenses for the same time were $132,017, 


leaving as net gains $65,610. No dividend was 
declared, the whole having been applied to tle 


payment of interest and to construction. 


The last report of the company shows that 


there were expended on the road, during the year, 
$772,010 of which $560,000 were derived from 
the sale of bonds, and $105,821 from net earnings, 
besides other receipts. The liabilities requiring 
to be paid in 1855 were $278,867, to meet which 
the company had on hand assets in cash and un- 
sold bonds amounting to $124,002, leaving the 


sum of $149,365, which would have to be pro- 
vided for out of the net receipts of the present 


year. 
The managers say in their report: 


It is not to be expected that the stockholders 


will get dividends in 1855, and therefore some 
may grow impatient with the Directors, but they 
will not forget that the Directors are also stock- 


holders, and are doing all they can for the good 
of the whole; that the road has doubled the val- 


ue of most of the property from end to end, and 


in many cases doubled it five or ten times; that it 
has given their farming and planting interests 












road is 188 miles long, your road 161, and § miles 
of branch road to Shalt ville, mer 


re- 
, and was not in 
or near three months of the best of 

sustaining 


ey 
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road from a distance. The cholera, yellow fever, 
and short crops, all tending to cut off the busi- 


ness. 

The cost of this road, with cost of taking out 
slides, will not, we think, exceed $3,800,000, in- 
cluding outfit and the large interest, account on 
Stock of over $500,000. Six per cent. on the.cost 
is $228,000. It is then fair to suppose, when the 
road. bed gets fully settled, which we think it will 
be in another year, that half the income will 
probably pay the expenses of management.. The 
income will certainly reach beyond five hundred 
thousand dollars after next year, when interest on 
debt and to stockholders can be paid and a sink- 
ing.fund started to meet the bonds. There should 
also be a fund created with which to replace iron 
and other perishable parts of the road, simultane- 
ously with paying dividends, so as te keep good 
faith with all the interests concerned. In looking 
to the future promise of the road, it is proper to 
count on the connections forming, which are of an 
important character, and will cost no outlay to 
your company, except the extension to Cleveland 
from Chattanooga, which will be fully explained 
hereafter. They are: Ist, the Branch road from 
Tullahoma to McMinnville, 34 miles long, nearly 
ready for the iron,which we believe is now bought 
The Winchester and Alabama road, nearly grad- 
ed for 25 miles towards Huntsville, Ala. The 
Memphis and Charleston road, entering your 
road at Stevenson, 38 miles west of Chattanooga, 
and 280 miles long. This road from Stevenson 
to Decatur is 110 miles long, and nearly all grad- 
ed. The iron is bought and most of it now in the 
country, with every probability of the road being 
finished by the 1st of October next. This will 
give us direct railroad communication with the 
valley of the Tennessee for 150 miles, from Tus- 
cumbia, Ala., by Decatur and Huntsville to Stev- 
enson. This is a most important connection and 
will add much to the business of your road, and 
yours to that road in turn. The Sewaneee Com- 
pany’s Coal Road, 9 miles of which, from the west 
mouth of the Cumberland Tunnel to the first 
mines of coal, will be done by March next, will 
also add immensely to your freight list. This 
coal road is being built of the best iron and ma- 
terials, and will take passengers to and along the 
top of the Cumberland Mountain, when finished, 
for 16 or 17 miles, through the most delightful 
climate, 1,400 feet above the valley at Nashville, 
or on the Tennesse river, affording cool atmos- 
phere and fine free stone and Chalybeate waters. 
With the Shelbyville branch...... 8 miles long, 
The Sewanee Company’s Coal 

SOU 00 ne ncancson: ctapnctqceves BE % 

The MicMinnville and Manches 
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from Stevenson to Tuscumbia, in 

dae cock bate eyacteses eceacalee WG en 
all will be most probably finished in 1855, your 
Company have the promise of an immensely in- 
creased business in 1856. The Winchester and 
Alabama, and the balance of the Memphis and 
Charleston road and the Tennessee and Alabama 
road, from Nashville to;Columbia, will be finished 


great advantages, as well as.to the merchant, .in 1866, probably, and will add much to the busi- 


manufacturer and trader. 


If the result on the 
Georgia State Road, which meets your road at 
Chattanooga, is a fair test prospect of yours, the 
future has much hope in it for good dividends, and 
that at no distant day: The State Road of Geor- 
gia was finished three years since. ‘The first year 
after its completion the receipts were $268,000, 
and the cost of management took all. The second 
year the gross receipts were about $438,000, and 
the last year nearly $600,000, and the cost of 


ness of your road in 1857. The Nashville and 
Henderson, Ky.,road and the North-Western,lead- 
ing to the Mississippi river at Madrid bend from 
Nashville, havé at present fine prospects, of early 
completion, will again add to the business of your 
road. The vast fields of coal for sixty miles, ex- 
tending from'the Cumberland Tunnel to Chattan- 
ooga, lying above the road, with the veins from 2 
to 8 feet. thick and opened at numerous points, 
promise to give much employment to the road. 
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to the Tennessee river, 128 miles. The 28'miles 
from thére to Chattanooga covers the slides, and 
is also in good order, except the three points 
where the grade was increased to get around or 
over the same. This is kept in good order also, 
and will be reduced next year to the ruling grade. 
The 128 miles next Nashville will be cheaply 
kept up hereafter. The 28 miles next Uhattanoo- 
¢a will be expensive until the face of the deep 
earth-cuts cease to wash in, which we think will 
not continue much beyond 1855, when the whole 
road will be cheaply kept up. 

‘The machinery on hand and ordered will be 
ample for another year’s basiness we think. 

The 88 miles lying between Stevenson and the 
terminus at Chattanooga is likely to prove the 
most valuable part of the road. The Memphis and 
Charleston Road enters at Stevenson. The Ten- 
nessee river also adds business at a point 28 miles 
west of Chattanooga. The whole road from Ste- 
venson to Chattanooga is surrounded by vast coal 
and iron beds. The coal beds are now opened at 
many poiuts and coal to a considerable extent al- 
ready delivered, and much of it taken over the 
road to market. : 

The Directors have agreed to subscribe $150,- 
000 to the stock of the Chattanooga, Harrison, 
Georgetown,and Charleston Railroad provided the 
E. Tenn, and Ga. company subscribe the same, 
and undertake to build the road under certain 
conditions. This road, which is to run direct be- 
tween Chattanooga and Knoxville, will cut.off 40 
miles out of 70, the present distance by Dalton, 
and yield the company a valuable business from 
the valley of East Tennessee. 

There have been $60,000 spent in removing 
masses of earth and rock lying in dangerous posi- 
tion on the line of the road. It is expected that 
about $30,000 more will complete this. The 
slides in the Racoon mountain have been mainly 
taken away. 

The company have 19 locomotives and a large 
stock of passenger and freight cars, in good run- 
ning order. 

The earnings of the road, for the fiscal year 
ending 30th November last, were . 
Passengers.... . .« wee ceeese. $186,870 
RCI 6. dai Hosa oe We hake aces Veet 163,426 
i err ire re 15,794 


Botal .ovriviie ions vas sebev'cs cc OIG ORO 
Ranning expenses.... 210,268 


Leavivg a balance of $105,822 as net gains to 
which adding $6,855 for wood on hand, and P. 0. 
service uncollected, made a total of $112,177. 


GENERAL ACCOUNT, 


Dr. 

To City of Nashville subscription .... $500,000 00 
City of Charleston % -«+. 600,000 00 
City of Marfreesboro “ -«-- 80,000 00 
Ga. R. R. & Banking Co. subscrip- 

ea TEL ROT feessvese 250,000 00 
Individual subscription.......... 811,221 64 
Stock interest to lst Jan’y, 1854.. 228,108 53 


$2,319,880 17 





Co’s 80 year bonds............ 850,000 00 

Do. 80 and 25 year bonds..... 680,000 00 
Bills and accounts payable. .... 67,081 06 
Profits for 1853 and 1854...... 200,281 57 





ee 


$4,016,692 80 


Cr. 

By Construction.... .... .... ..-. . $2,708,780 28 
Equipment.... .........s0---. 622,621 08 
Interest, discount, damages, &c. 612,293 87 
Assets, as cash, bills receivable, 

172,998 07 









accordance with the amendment to the charter 
passed by the Legislature, and which provided 
“that the company be required to estimate and 
pay semi-annually to thé several holders thereof, 
asuin equal to six per cent. per annum ‘on the 
capital stock actually paid in, to be charged to 
cost of constraction.” This will account for 
nearly $500,000 of the cost of the road, the trans- 
action being in fact declaring a division of so 
much from date of payment, to prevent risk or 
loss to the corporate bodies which subscribed to 
the stock. 

The bonds of the company, all bearing six per 
cent. interest payable half-yearly, mature as fol- 
tows: 

$500,000 on July Ist, 1881. 

350,000 on Jan. Ist, 1852. 
326,000 on Jan. Ist, 1875. 
326,000 on Jan. 1st, 1880. 

Seventy of these last bonds of $1,000 each were 
accidentally destroyed, making their present bond- 
ed debt $1,430,000. 

We understand that the earnings for the four 
months of the present year have been $48,000 in 
excess of those of 1854, while the running ex- 
pense for the same period has been $9,000 
less. 

The officers for the present year are—V. K, 
Stevenson, President; W. A. Gleaves, Secretary 
and Treasurer; and H. I. Anderson, General Su- 
perintendent. The names of the other Directors 
are—Alexander Allison, Jno. M. Bass, F. B. Fogg, 
J. B. Knowles, 8. D. Morgan, E. H. Ewing, L. 
Garner, W. Spence, J. Cleveland, J. T. Neil, T. 
Powers, A. M. Rutledge, H. Francis, and J. A. 
Whiteside. Fiscal year expires 30th November. 
Date of Annual Meeting, second Tuesday of De- 
cember. 





Pacific Railroad, 
St. Louis Republican. 


The receipts of the Pacific Railroad for the 
month of April, exhibit a very gratifying increase 
under disadvantageous circumstances. The low 
water in the Missouri has cat off a good deal of 
the travel, keeping every one at home-who was 
not absolutely required to go abroad on business. 
When the road is completed to Jefferson, as it 
will be by Septenrber, a great increase of passen- 
gers and freight may be reasonably expected. 

The receipts for April show this result : 
Passengers .... oso0 sees cove seve veces. $7,809 40 
Prelghes ...- voeg voce cece ccccccceces 0,007 6 


__— 





$18,837 05 

For April, 1854. 
PRERORROER 0000, cane rope pecs.pcce.cene gs $3,704 80 
Freight... .oes.esee cece cove seoerrece 2,000 07 
$6,009 87 
TOCTOARO .. 0. 0000 coos cece cove -Sheoas 18 





Frost and Iron Rails. 

During the past winter, it was found on the 
New York Central Railroad that the lightest rails 
were far less injured by the severe frost than the 
heavy onés. There were three kinds in use upon 
which strict observation was waintained—those 
weighing 56 Ibs. to the yard, those weighing 65 
Ibs., and those weighing 75 lbs. to the yard. The 
heaviest rails were worn the worst, the next heav- 
jest less, and the lightest the least of all; and the 
heavies were injured more in proportion than 
either of the other. The 56 Ib. rail stood the 











lb, one, better than: ter 
‘id as compared with the 76 Ib. rail. It was also 
observed that the wheels and rails were more apt 
to break the day after intense cold, than on that 
day itself. - 


Northeastern Railroad. 

The Northeastern Railroad company inaugur- 
ated their road for passenger travel on Saturday 
afternoon, by a very pleasant excursion, in which 
a large number of our most respected citizens 
participated. The train consisting of two hand. 
some-passenger cars, from the workshops of Messrs 
Hacker, Riker, & Co., of this city, drawn by the 
splendid locomotive “Mercury,” manufactured by 
Norris & Co., of Philadelphia, left the depot on 
Chapel street, about half past four o’clock, and 
preceeded up the road about twenty miles. On 
the return, the cars stopped at “The Oaks,” and 
an opportunity was afforded of enjoying one of 
the most delightful woodland scenes in the Low 
Country of South Carolina. The train thence pro- 
ceeded to the city, where it arrived at a seasonable 
hour, without the slightest accident or hindrance, 
and the company separated with fellings of un- 
alloyed satisfaction at the incidents of the excur- 
sion, and with, we are assured, a very lively hope 
of the early completion of this interesting and im- 
portant enterprise.— Charleston Mercury. 


Maysville and Lexington Railroad Co. 

The annual meeting of the Stockholders of the 
Maysville and Lexington Railroad Company was 
held May 1, at the Court-house, in the city of 
Maysville, Ky., pursuant to legal notice, 

The first business in order being the election of 
Directors for the ensuing year, the following 
gentlemen were elected: Martin P. Marshall, 
Andrew M. January, Christian Shultz, Harrison 
Taylor, Hamilton Nuon, Fitch Munger. 

Mr. Marshall then gave a brief and interesting 
statement of his visit to New York, last week—of 
his repeated interviews with the first mortgage 
bondholders—of their candor, their high-toned 
and gentlemanly bearing, and their deep and 
abiding interest in the success of the road—of 
the present condition and prospects of the road; 
and expressing his settled conviction that a com- 
bination of circumstances had rendered a sale of 
the road absolutely indispensable, before a relia- 
ble basis for its completion can be agreed upon. 

On motion the following resolutions were adopt- 
ed by a hearty and unanimons vote: 

Resolved, That the Hon. Martin B. Marshall, 
the President of the Maysville and Lexington 
Railroad, has faithfully discharged the duties of 
his mission East, that we have heard with great 
satisfaction his statements, and that he deserves 
and has the thanks of this meeting of stockhold- 
ers for the faithful and able manner in which he 
has performed his mission. 

Resolved, That it is the sense of the stockhold- 
ers of the Maysville and Lexington Railroad pres- 
ent at this meeting, that for the purpose of secur- 
ing the speedy completion of the Road, a sale of 
the Road under the mortgages heretofure execut- 
ed by the company, is absolutely necessary under 
the present aspect of the affairs of the company, 
and that we recommend to the stockholders not 
represented in this meeting, to submit to a sale, if 
a speedy completion of the road can be thereby ac- 
complished. , 

Resolved, That the Justices of the Peace for 
Mason County be requested to take action upon 
this subject at the ensuing May term of the Coup- 
ty Court, and that they, together with the City 
Council of the city of Maysville, be requested to 
ascertain the public sentiment of their respective 
districts upon the subject alluded to, in order 
rt wishes of the county may be fully under- 
8 ’ 

Resolved, That the President of this meeting be 
requested to correspond with the Judges of the 
County Courts of Fayette and Bourbon Counties, 
and through them to ascertain the wishes of the 
citizens of each county in this regard. 

These resolutions elicited considerable discus- 
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frost and percussion of the passing trains, as com- 


sion, in the course of which, the value of the 
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a8 a profitable invest- 


ment was fully demonstrated ; the resources of the 


country requiring tne road as a measure of de- 
velopment, and the present state of the trade and 
travel promising immediate employment for the 
road was proved; and the great misfortune the 
people of the several counties labored under, in 
not being in a condition to pay the debt and finish 
the road on their own account, was fully admit- 
ted; and nothing but the most stringent necessity, 
all felt, could justify the stockholders to permit 
this rich heritage to pass away to others. They, 
however, indulged the hope that a good time was 
coming when Kentucky could, from her own re- 
sources, become the proprietor of this valuable 
property.— Vaysvilie Eagle. | 





Savannah, Albany and Gulf Railroad, 

Some time since a committee of the Common 
Council of Savannah was appointed to confer with 
the Directors of the above road, relative to the 
sale of the city bonds for iron and the conditior. 
and prospects of the work in general. To a series 
of queries propounded for that purpose the Presi- 
dent of the road made the following reply : 


Savanna, April 19, 1855. 

Hon. Ep. C. Sanperson, Chairman Committee 
of Cowncil. 

Dear Sir:—To your communication of the 17th 
instant, asking information upon certain points 
relative to the Savannah, Albany and Gulf Rail- 
road, I have the honor to submit the following 
reply :— 

1. The grading of the entire road from Savan- 
nah to.the west bank of the Altamaha river is un- 
der contract. 

2. The trestle work and bridging for the same 
distances are let, with the exception of five hun- 
dred feet of trestle-work. 

3. Sixteen miles of wooden superstructure to 
the west bank of the Great Ogeechee river are un- 
der contract. Three hundred and sixty-eight 
thousand feet Board measure of cross ties have 
been received and stacked at the present terminus 
of the road in Savannah. They will be pat down 
upon the reception of the iron. As much more 
will probably be delivered during this. spring.— 
Thirty-seven-and-a-quarter miles of wooden super- 
structure are unlet. 

4. The contract for grading sections 1,2, 3, 4, 
5, and 14 of 6, will be completed in September, 
1855. Sections 34 of 6, 7, 8, and 9 will be com- 
pleted in February, 1856; Section 10, in April, 
1856; Section 11, in May, 1856; Sections 12, 13, 
14 and 15, in February, 1856 , Sections 16, in Oc- 
tober, 1856; Section 17, in October, 1856; and 
Section 18, in November, 1856. 

The trestle-work and bridging to the west bank 
of the Great Ogeechee river will be completed 1st 
Jan., 1856. 

The trestle-work and bridging across the Alta- 
maha, under contract to Messrs. Millen and Hol- 
comb will be finished 1st Jan’y. 

The contract for sixteen miles of wooden super- 
structure, and laying the iron, depends for its 
completion, in regard to time, upon the reception 
of the latter article. 

5. Four thousand six hundred and eighty-six 
tons of iron will be required from the main line to 
the west bank of the Altamaha river, and one 
hundred and seventy-six tons for side tracks.— 
No portion of the iron, if ordered now, can be de- 
livered sooner than the 15th of October next. A 
cargo of iron will vary from 600 to 1000 tons.— 
All of the iron will not be required until the end 
of the year 1856. 

6. The cost of the iron, per ton. delivered on 
the wharf in this city, if purchased at this time, 
will not exceed fifty dollars, per ton, payable in 
cash, The cost payable in bonds of the city will 
depend upon their market value. The same 
causes which will appreciate them, will cause an 
advance in the price of iron. 

7. The cost of laying the iron per mile, will be 
six hundred dollars, 








fourteen months. ty 

8. The entire estimated cost of putting the road 
in complete running order to the West Bank of 
the Great Ogeechee River, is three hundred and 
eleven thousand dollars, thence to the West Bank 
of the Altamaha River, five hundred and seventy- 
nine thousaad dollars, (890,000. 

The estimate for pntting rolling stock on the 
road, depots, way-stations, right of way, &c., is 
= hundred and twenty thousand dollars, (120,- 

-) . 

10. The bona fide subscriptions, besides that 
made by the city, amount to the sum of three 
bundred and ten thousand five hundred dollars. 
In my letter to you of 23d December, 1854, I sta- 
ted that the subscriptions ‘were $309,500. They 
have been increased, and two iostalments paid 
within a few days, by several citizens. Their ex- 
ample will doubtless be followed by others. For- 
ty-two thouSand one hundred and forty-five dol- 
lars have been paid upon these subscriptions. 

11. On the first instalment called, twenty thou- 
sand and thirty dollars have been paid. 

In my letter of 23d Dec., the amount was nine- 
teen thousand one hundred and forty dollars.— 
My appeals to delinquent subscribers have met 
with a favorable response, and I hope very largely 
to increase the receip{s of the company from that 
source. 

I have the honor to be, 
Very Respectfully, Yours, 
J.P. Screven, 
President 8. A. & G. BR. BR. C. 

In view of the above, the committee in their 

report state : 


Your Committee believe that as the work now 
stands the interests of the city require that its com- 
pletion to the west bank of the Altamaha ‘should 
be carried on as rapidly as a prudent economy 
will permit. That this jndicious prosecution will 
inspire confidence at home and abroad, and that 
it is only through its completion that we can look 
for any return of the outlay already made and 
the loss of interest which must accrue during its 
progress towards completion. 

In view of the above considerations your Com- 
mittee recommend that it be left to the direction 
of the President and Directors of the Road to ad- 
vertise for contracts for the purchase and delivery 
of the Iron in such quantities and at such times 
as they may deem most conducive to the eco- 
nomical and speedy completion of the work to the 
west bark of the Altamaha. 

EDWARD C. ANDERSON, 

JOHN M. ELLERY, 

CHARLES W. WEST, 
Savannag, April 17th, 1855. 


Baltimore and Ohio Kallroad. 
The revenue of this road for the month of April 
has been as follows: 
Main stem. Wash. Br. 
Passengers. $57,840 12 $23,721 86 $81,561 98 
Freight.... 278,870 77 8,634 46 287,505 23 


$336,710 89 $32,356 22 $369,067 21 
As compared with the corresponding month of 
April, 1854, we have the following result: 





Totals. 








Main Stem. 
Passengers. Freight. 
April, 1855.......... $57,840 12 $278,870 77 
April, 1854.......... 46.910 22 304,669 69 
Increase........ $11,129 90Dec. $25,798 82 


Deduct increase for passengers....... 11,129 90 


Total decrease .... .... geee «+e -$14,668 92. 
The decrease in the receipts are, of course, at- 
tributable to the shortness of the crops of last 
season. The receipts of flour were, however, 1,- 
571 bbls. more the past Aprii than in the corres- 
ponding month of last year. There was a falling 
off of 4.695 tons of pork and bacon; 746 tons of 
lard and butter; and 3,483 tons of coal. There 
was, however, an increased receipt of 1,171 live 
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hogs, and’876 live ies and mules—but a 
crease of 998 live sheep and 67 hotned cattle. . 
The increased receipts from passengers, howev- 


er, give decisive evidence of the prosperity of the 
road, and of the important pena» ; which have 
resulted from the completion of the Central Ohio 
Railroad, which makes that and the Baltimore 
and Ohio Road the great line of travel between 
the Atlantic and the West. on 

The following table shows the aggregate receipts 
for the four months of this year ebtine with April, 
as compared with the receipts of the correspond- 
ing months of last year: 

TOTAL RECEIPTS. 


‘Passn’grs. Freight. 
January ........ .....§65,403 12 305,224 25 
February .............~62,574 87 164,328 16 
March... .... «2+. «+«-81,125 39 289.941 83 


April ........ «es. ««s. 81,561 98 287,505 28 














$280,665 87 1,046,999 47 
280,645 87 
Total 4 months 1855.......... $1,827,664 84 
; 1864. , 

Passen’grs. Freight. 
January ............ ..58,675 40 219,995 74 
WEMOEY sade ccue scant 50,274 46 254,894 24 
DET sass once este sacs 76,300 12 812,997 43 
SN Used acts ince uoue a 68,801 29 811,545 72 
$254,061 27 1,099,483 13 
254,051 27 
Total 4 months, 1854.............. 1,363,484 40 
Total 4 months, 1855.... .......... 1,827 664 84 
Decrease .... sive cece cece sees» $20,819 56 


The increased receipts from passengers so far 
this year,compared with the corresponding months 
of 1854, were 26,614 10; and the decrease of re- 
ceipts from freight was $52,433 66, making the 
total decrease of receipts $25,819 66—a result en- 
tirely caused by the shortness of last year’s crops. 
A good crop of wheat and corn this year—and 
‘the indications in the West, all must rejoice to 
learn, are highly favorable—and the freight busi- 
ness on the road wiill be snre to go to what many 
now would regard an extravagant expectation. 





- South Mountain Railroad. 

The engineers will be on the route to survey 
the South Mountain Railroad in the course of a 
week or two, and the probabilities are strong that 
it will be placed under contract in less than a 
year. This road has superior advantages, ex- 
tending in an almost direct line from Harrisburg, 
through the northern part of Lebanon county, to 
Hamburg, on the line of the Reading Railroad.— 
From Hamburg to Allentown, a short distance, a 
charter for a road was granted some time ago by 
the Legislature, and which will be built as soon 
as the South Mountain road is under contract.— 
From Allentown to New York the road is com- 
pleted, thus forming a direct and complete line of 
railroad from the great southwest through Berks 
and Lebanon counties to New York.— Pottsville 
Register. 





Pittsbur® and Connelsville Railroad. — 

The Pittsburg Journal announces the comple- 
tion of the first division of the Pittsburg and Con- 
nelsville Railroad from West Newton to Layton 18 
miles. On the 17th inst. the trains will commence 
running. The whole line from Pittsburg to Con- 
nelsville will be finished, it is thought by Decem- 
ber next. 





Locomotive Engine Works in Albany, 

We learn from a reliable souree that a company 
for manufacturing Locomotive Engines, in this 
city has been organized, with a capital of half a 
million dollars. From the well known energy of 
the parties interested, who are among the largest 
capitalists in the city, we entertain no doubt the 





project will succeed.— Albany Journal. 
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New York and New Haven Railroad. 

The annual meeting of this company was held 
at New Haven on the 10th instant. The retiring 
Board submitted an elaborate report of which we 
present a sufficient abstract in another column.— 
It is a very full and satisfactory statement of the 
company’s operations from their organization, of 
their condition at the present time—the arat that 
has ever been presented. 

The principal interest attached to the stock- 
holders’ meeting was in reference to the over-issue 
of stock by their late President, The election of 
Directors turned upon this point, and resulted in 
the choice of the old Board opposed to the as- 
sumption of the over-issues, by a vote of 9,100 to 
7,600. No other acts of importance were done at 
the meeting. A vote was passed, abolishing al- 
together the use of free passes. 

The report denying the validity of the Schuyler 
issues, has very little to say in reference to them. 
It. shows, unfortunately that this gigantic swin- 
dler did not confine his operations to the stock 
alone. He robbed the company in other ways to 
the amount of $187,000. One of his modes of 
proceeding was to put in his pocket money en- 
trusted to him for the payment of claims against 
the company, giving their note instead. In such 
instances,they have assumed and paid these notes, 
In other cases, by keeping two sets of books, he 
caused himself to be twice paid for the same 
charges. In fact, the whole concern seemed to be 
handed over to his tender mercies; while his 
needs and avarice ran at riot without let or hin- 
drance. 

In addition to the frauds which have been so 
disastrous, the improvident contracts made by 
Mr, Schuyler have been a serious obstacle to the 
suceess of the road. The construction of the road 
having been let at a gross stm. the road was, as 
a necessary consequence, miserably built, with a 
cost to the company probably by 50 per cent, that 
to the contractors. The road has been undergo- 
ing a constaut process of re-consiruction since it 
was opened. No sooner was it commenced than 
a series of disastrous contracts were entered ‘into 
with other connecting lines, on which the compa- 
ny have apparently lost $350,000; while the one 
from which they have suffered most has still four- 
teen years torun. For the making of this con 





}\tract (that with the New Haven and Norihamp-|of Illinois. From that point it is pro 


ton road) it is impossible to assign any satisfac- 
tory motive. 

There was no reason to suppose at the time, 
that the Northampton road held out any encour- 
agement of its proving productive. The whole 
number of passengers to and from this road to the 
New York and New Haven line, for the past year: 
was 6,166 only. These the New York line would 
have commanded, as well without as with the 
contract entered into. With such facts, every 
person must infer the motives to such an impolitic 
step. In a period of less than six years, the New 
York company have lost $187,000, or about $#30,- 
000 per annum. The agreement continues until 
1869, and may be make binding on the company. 
The report expresses a hope that the deficiency 
may decrease ; but this opinion is, of course, only 
problematical. 

If the misfortunes of this company be past re- 
medy, they are still useful for instruction. Here 
is a road occupying probably the best route in 
the United States—a victim to an imprudent and 
fraudulent management—a road embracing in its 
direction a number of our leading business men. 
It was entrusted to one man, and under the belief 
that he was both competent and honest. Every 
ordinary preventive which would have shown his 
incompetency, or detected his dishonesty, was 
omitted. No check was imposed upon his un- 
limited power. No account was required of its 
exercise. With such opportunities and tempta- 
tions few men could stand. Had the Directors 
exercised even ordinary care and vigilance, the 
terrible disasters which have overwhelmed their 
road could not have happened. The result 
shows that nothing should be presumed in favor 
of any men or class of men. Responsible duties 
chould also pre-suppose corresponding obligations 
from which no man, however exalted, should be 
exempted. Every formality or preventive devis- 
ed as a safeguard against misconduct or incompe- 
tency, should be strictly enforced. Had this been 
done in the case of the New Haven road, Mr. 
Schuyler would never have carried on his pecu- 
lations for a long series of years. The least scru- 
tiny would have detected them. 

The great need is full, detailed circumstantial 
statements by our companies, properly prepared 
and.properly vouched. Give us these and we 
shall have few cases of bad or dishonest manage- 
ment. 





Racine and Mississippi Railroad, 

The recent purchase by this company of a quan- 
tity of iron, sufficient to carry their road to the 
Rock River, at Beloit, a distance of 68 miles, 
forms a fitting occasion for a brief notice of the 
history, present condition and future prospect of 
this work. 

The company was organized under a charter 
granted by the State of Wisconsin in November, 
1852, under the title of the Racine, Janesville and 


Mississippi Railroad. The charter was subsequent- 


ly. amended, and the name of the company changed 
to that of the Racine and Mississippi Railroad 
Company. 

The line of the road commences at Racine, a 
flourishing town on Lake Michigan, about 25 miles 
south trom Milwaukee, and runs in a south-west- 
erly direction to Beloit, an important interior 





town on the Rock River, and adjoining the State 


tend the road to Freeport, the poinf of junetion of 
the Dlinois Central with the Galena and Chicago 
Railroad. In connection with the Illinois Central, 
‘a very direct route will be found between Racine 
and the Mississippi. 

The work of construction was commenced early 
in 1864, and the graduation is now so far advanced 
as to allow the laying down of the rails to Beloit, 
as rapidly as this work can be done. It is the in- 
tention of the company to open the road to this 
point during the present season. 

For the cost of construction, the following 
means have been provided, viz: 


Individual cash subscriptions........... 
Do. secured by er on 


$435,000 


real estate .... .... «+. oly aries dd 400 
Bonds of the City of Racine.. + 300,000 
Do. Town of Beloit........... 100,000 

Do. do. Delavan ........ 25,000 

Do. do. Elkhorn ........ 1,500 

Do. do. Rockton ........ 50,000 

Do. do. Racine,......... 50,000 


The country traversed by tho road is certainly 
one of the finest and best settled portions of Wis- 
consin. The road is so far removed from any 
other line as to have no rivalry for its local busi- 
ness, which must be equal to that of the best 
Western roads. No part of the West probably af- 
fords a greater quantity of exportable products 
than Wisconsin. The low cost at which they can 
be sent to market renders every variety of pro- 
duct available for commerce. This fact, in con- 
nection with the ease with which the new lands of 
the State are brought under cultivation, is one of 
the causes for the progress of this State, which 
has been without parallel in the history of this 
country. In addition to these advantages, it pos- 
sesses a climate of the most salubrious and healthy 
character, in consequence of which emigrants 
escape most of the diseases incident to the settle- 
ment of new countries. In Wisconsin the Euro- 
pean immigrant finds the soil cleared of timber, 
and in a state for immediate cultivation, and cap- 
able of producing bountifully for years, without 
dressing, and with the simplest forms of cultiva- 
tion. 

The road, as it will be seen, is to be built 
chiefly by the contribution of people upon its line, 
which is a good guarantee for its productiveness 
and good management. 

As soon as the first division is completed it is 
the intention of the company immediately to com- 
mence the second, extending from Beloit to Free- 
port. The completion of this will form the short- 
est line of road between the Mississippi and Lake 
Michigan. 

The date of issue and maturity of the muni- 
cipal subscriptions is as follows :— 

Bonds of the City of Racine, issued Feb’y, 1858, 
payable Feb’y, 10th, 1873; interest 7 per cent., 
payable semi-annually in New York. 

Do. Town of Beloit, same as Racine. 


Do. do. Delavan, do. 
Do. do. Racine, do. 
Do. do. Elkhorn, issued Feb’y 10th, 1854, 


and payable in 20 years in New York. Interest 
same as above. 

Bonds of the Town. of Rockton, same as Elk- 
horn. 

The cost of the road to Beloit is estimated at 
$1,292,000, so that an excess of means for the road 





to this point is already provided. 
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bearing 7 per cent. interest payable semi-annually 
at the same place. It is not the intention of the 
company to sell these bonds, at least for the pres- 
ent, but to use them as collateral security for pur- 
chases of iron and equipment. 

Among the assets of the company are stock 
subscriptions to the amount of 450,400, secured 
by what are termed farm mortgages. Farmers on 
the line of the road make subscriptions to the 
stock, for the payment of which they give an 
obligation secured by a mortgage on their farms 
of twice the value of the amount of stocks signed 
for the subscriptions, bearing 10 per cent. interest, 
We believe, from the excellence of the seeurity 
they find a ready sale. The time given enables 
the farmer to meet his payments promptly. This 
system of subscriptions secured by farm mort- 
gages is common there, but we believe, peculiar to 
the State of Wisconsin, and has been of great aid 
in carrying forward the works of that State. 





Milwaukee and Watertown Railroad. 

We gave last week the circular of the direc- 
tors showing the financial condition of this com- 
pany. 

The levgth of the road is to be 31 miles. It 
branches from the Milwaukee and Mississippi, at 
the point where this road curves to the South, 
and runs in a very direct course to Watertown, 
Its total cost is to be about $750,000, or $24,250 
to the mile. Sufficient means have been provided 
for its construction, and 19 miles are already in 
operation. The balance is to be urged forward to 
an immediate completion. 

The present proposed terminus of the road is 
Watertown. This is one of the largest and most 
flourishing towns in the interior of Wisconsin, hav- 
ing the benefit of an extensive water power on the 
Rock River. Thg town already contains a popu- 
lation of 6,000, and is seat of a large manufactur- 
ing interest, and the centre of an extensive trade, 
It is surmounted by an exceedingly fertile and 
densely settled country. The road traverses a ter- 
ritory of a similar character for its whole dis- 
tance. 

The affairs of the company have been well 
managed, and are in good hands. The earnings 
of the road for the months of February, March 


‘ and April were $18,017. On the extension of the 


road to Watertown we should think they would 
average about $15,000 per month; asum equal 
to at least 20 per cent. gross earnings on the cost 
of the road. We think both the stock and bonds 
of this road must be excellent property. 





New Self-Acting Car-Coupling. 

Mr. D. A. Hopxins, a practical railroad man, 
has recently patented a new form of car-coupling 
which seems for obvious reasons destined to super- 
sede those now employed. The new coupling is 
cheap, costing less in fact than the usual form, is 
pre-eminently simple and durable and its only 
delicate portion is so completely protected by its 
position within the head as to insure little liability 
to derangement. Mr. Hopkins’ coupling is already 
in use on the Canandaigua and Elmira Railroad 
and having within the first two weeks been intro- 
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City. In the opinion of Mr. McCatuum, the 
Superintendent, it is “superior in every respect to 
anything else of the self-coupling kind and the 
only one he had ever seen which he regarded as 
perfectly practicable.” 





Ohio and Mississippi Railroad, 

The City, of Cincinnati has purchased certain 
wharf property of this company for the sum of 
$500,000. The proper precautions have been 
taken to see that the sum paid is expended upon 
the road, 

The inducement we presume was to aid as far 
as possible the construction of the road—not the 
value of the property. The Ohio and Mississippi 
Road is regarded by the people of Cincinnati as a 
work of great importance to the commercial in- 
terests of their city. If completed, they must fur- 
nish the means. Now that so much work has been 
done we presume some plan will be discovered 
for furnishing them. For the Indiana divsion 
something over two million dollars will be required. 
One of the first steps towards raising the means 
should be a full report of the company’s operations 
up to the present time, with a statement of its 
present condition. The company have never pub- 
hshed a report since the contraet for construction 
was entered into. Such omissions are all wrong, 
and should be corrected in the present instance 
as soon as possible. This is a neglect of duty for 
which there is no excuse, and one which no com- 
pany can omit without loss of credit. 

Another mistake to be corrected is that of gauge. 
Whether this will be done we do not know; but 
we believe the company will never stand on firm 
ground till it is. 





Virginia and Tennessee Railroad, 

The time limited for receiving tenders for the 
Bonds of this company by A. H. Muller will expire 
on the 24th instant. Our opinion of the excellence 
of this project has been too often and too recently 
expressed to require repetition. It must be one 
of the most productive lines in the United States. 
It has been built and managed with great econ- 
omy, and we believe entire confidence may be 
placed in the parties conducting its affairs. The 
proposed loan is amply secured, and suitable pro- 
vision is made for its redemption by a sinking 
fund. The earnings of the road are already 
large, and the connections it is to form have only 
to be made to render it one of the best works in 
the country. 





New York and Harlem Katliroad, 

Ata meeting of the Directors of the Harlem 
Railroad on Wednesday, Mr. Dean resigned the 
Presidency, as he had stated he would do if Mr. 
Blatchford was not retained in the service of the 
company. Mr. Dykers was elected to fill the va- 
cany, but declined to serve. 

The bids for the loan of $750,000 of the Harlem 
Company, not being deemed satisfactory were not 


accepted, 


Erte and North East Railroad, 
The Governor of Pennsylvania did not sign the 
bill repealing the charter of the Erie and North- 
east Railroad Co. before the Legislature adjourn- 
ed, consequently it failed to become a law. 
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Among the thousand and one rumors put 
culation in Canada, Boston and. 
the injury of the Grand Trunk Railway, 
statement to the effect that the site of the 
toria Bridge and the character of that structure’ 
were to be changed, 

We have abstained generally from taking 
tice ef these rumors, and have thought it: 
worth while to correct them unless thereby 
injury was done to the stock of the A’ 
St. Lawrence Railroad in which our >i 
readers are especially interested. W 
able to state on the authorijy of A. M. Ross, 
the Chief Engineer, of the Grand Trunk Rai 
that there is no foundation whatever for 
the rumors referred to. The work upon the 
as well as upon the railway, will go forward 
originally intended, and the stories in regard 
the change of plan, &c., &e., are entirely without 
foundation. 

We have already stated the fact that the 
granting further aid to this railway has passed the 
Canada Parliameat, by a large majority, In an- 
place will be found the words of the resolution on 
which the act is founded. We need not say that 
it affords us extreme satisfaction to be able to 
state that the work on the road will be continued 
without delay, and before autumn the cars will 
run to Brookville—125 miles beyond Montreal.— 
State of Maine. 
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Steubenville and Indiana Railroad. 

The stockholders of this important road are 
preparing for a large business the present season. 
Last week Wm. B. Hubbard, Esq., of this city, 
was elected President, in place of James Means, 
Esq., resigned. The selection of Mr. H. is a good 
one, and his known energy and business abilities 
and experience, are sure guaranties that. all will 
be done that can be done to render the Steuben- 
ville and Indiana Railroad equal to the best roads 
in Ohio. 

Mr. Woodward, late Superintendent of the Cin- 
cinnati and Wilmington Railroad, has been select- 
ed by the Directors as their Superintendent. We 
need say nothiog in the praise of Mr. Woodward, 
he is well known all over Ohio as one of the ablest 
and most indefatigable railroad officers~and 
under his personal management we predict a pros» 
perous season for our friends of the Steubenville 
and Indiana Railroad Company. 

We understand that there has been a general 
reorganization of the Board of Directors, and it is 
uow composed of young and tic men, de- 
termined to carry forward the road, in all its 
branches, to the highest perfection. 

We had the pleasure of meeting Mr. Lafayette 
Devinney, in our streets yesterday. Mr. D.is the 
General Freight and Depot Manager, and his 
suavity, manners and gentlemanly deportment in 


him. He is making arrangements by which no 
time shall be lust in the forwarding of freight, or 
the transmission of passengers. Travellers can 
leave here at 10 A. M., and be in Pittsburgh by 
10 P. M. the same cvening—the road connecting 
at Steubenville with a regular line of magnificent 
steamers to Pittsburgh ; and from thence by cars 
to Philadelphia, Baltimore and New York.—0O. 
Statesman, 





Milwaukee and Mississippt Raitroad, 
Our notice of the Milwaukee and Mississippi 
Railroad in our last weeks issue stated the gauge 
of the road to be siz feet., This was a mistake. 
The gauge is 4 feet. 8}¢ inches. ; 





New York and New Haven and New Haven 
and Northampton Railroads. 


We publish by request, the, following explana- 
tion of contracts between the New York and New 
Haven and the,New Haven and Northampton 





Railroad Companies. 


this department render it a pleasure to ship by * © 



























GentieMmen : 

» In answer to inquiries from some of your pum- 
ber, we take the liberty of addressing you upon 
the subject of the leases made to your company 
by the Canal railroad company. 

Our first lease is called the‘Grand street Lease.” 
It is a perpetual lease of all the Canal;company’s 
property from Long Wharf ang the city to 
Grand street, including all lots and four acres of 
land, between the Wharf and Water street, thus 
giving the New York and New Haven company 
their present safe and admirable location through 
the city, together with ample depot grounds—and 
all for $3,500 per annum, which has since been 
cemmuted for $50,000 6 per cent. bonds. By this 
lease you obtained for $50,000 a property which 
was always estimated by Mr.Schuyler to be worth 
$200,000, and which would now be estimated 

ose acquainted with its value at a much 
higher sum, 

Our second lease is called the“Plainville Lease.” 
The lease of the Canal road to Plainville was exe- 
cuted in 1848. By this lease, the New York and 
New Haven company were first to pay themselves, 
out of the earnings, $80,000 per annum for opera- 
ting the road,(27 miles;) nezt,to pay $45,000 half 
yearly to the Canal road ; and then, to divide an- 
nually the excess over $75,000, two thirds to them- 
selves, and one third to the Canal road. You can- 
not complain af this lease, for you have already 
made money out of it, and will continue to make 
more and more, Its earnings are now about $95,- 
000, which should pay your company an annual 
profit of $10,000,and the earnings are fast increas- 
ing. But ifyoudo complain of it, the fault is 
your own—since some eight months after its date, 
our company made application for its surrender in 
ihe following letter: 


“ Office of the New Haven aad Northampton Co., 
New Haven. Sept. 18, 1848. } 
To the President and Directors of the New York 
and New Haven Railroad Company.. 


Gentiemen: As the principal object of the leas- 
es of the railroad of this company, securing a 
cheap and favorable location of your road through 
this city, seems now to be accomplished, I am 
directed to state that this company will accept a 
surrender of the one from Grand street to Plain- 
ville, and release your company from all its con- 
ditions and stipulations, and purchase all the 
equipments at cost, reserving to ourselves our 
track through the city from Grand street to our 
wharf and basin property, and the joint use of the 
passage of the freight and depot, engine house, 
&c,, the same as under the lease.” 

Signed, J. E. Suerrievp, Bres, 


There were other proposals in the same letter, 
none of which were expected. 

Our third lease is called the “Extension Lease,” 
and itis this which is complained of. The follow- 
ing statement of facts will show you where the 
blame, if there is any, is to be placed. 

During the year 1848, we wero engaged in ex- 
tending our road from Plainville in tivo directions, 
—towards Collinsville, and towards the Western 
Road. In September of that year, we received a 
proposal from your company to negotiate for a 
Jease of our road, as far as it was built towards 
Collinsville, on the condition that we would stop 
it where it was. That proposal we declined. Why 
the Directorship of your company should wish to 
stop a road, the extension of which would only 
increase the value of your Plainville lease, we 
leave to the decision of those who are acquainted 
with the location of the Naugatuck road. Mean- 
while, we were pushing forward our road towards 
the Western road, when, in January, 1849, we re- 
ceived another proposal from your company, to 
negotiate the terms of a lease of our road, when 
it should be completed to the Western road. We 
assented to it. The terms were agreed upon. A 
memorandum, embodying the terms of the pro- 
posed lease, was made, and signed by the Presid- 
ents of the two companies, The road was to be 











inished | ; par, redoubled our efforts, 
and, as a charter was ‘to be obtained for the few 
miles of road which would be in Massachusetts, 
we joined with yeu in making and pressing our 
application for such charter, in which we were 
powerfully opposed by the Hartford and New 
Haven Railroad Company, and other rival inter- 
ests. While we were thus acting together under a 
mutual agreement, in our efforts to obtain a char- 
ter,so that the road might be completed within 
the year, the theo Directorship of your company, 
without our knowledge, and concealed from us, 
entered into negotiations with the Hartford and 
New Haven company, openly withdrew all co-ope- 
ration with us before the Massachusetts Legis- 
lature, (by which we failed to obtain our charter,) 
und thus virtually betrayed our interests into the 
haods of our rivalse—a breach of faith which we 
believe to be unparalleled in railroad negotia- 
tions. 

But though defeated, we pressed forward our 
road, and in the winter of 1849-50, made another 
application for a charter in Massachusetts. But in 
December of 1849, we again received from your 
company a proposal to negotiate for a lease of our 
road as far as it was completed toward the West- 
ern road, on the basis of an annual rent of our 
basin property, with the condition that we should 
stop our road where it was. This we de- 
clined. But, again, on the 5th of February, we 
received another proposal from your company, to 
negotiate, with a notice that you had appointed a 
committee for this purpose. 

To this proposal we assented, and your company, 
atter a negotiation of many weeks, (in connection 
as now appears by the printed documents, with 
the New Haven and Hartford road,) finally obtain. 
ed on their own terms, and at their own original 
offer, a lease of our extension road. Of the 
three proposals to lease our road above Plainville, 
every one came from your company, two were re- 
jected by us, and the third acquiesced in with re- 
luctance, and only accepted because our efforts to 
complete our road had been so much crippled by 
the powerful opposition of the Hartford company. 


Gentlemen Stockholders, this lease is a heavy 
burden to you, but you cannot complain that our 
company has placed this burden upon you. You 
proposed it yourselves, and you dictated its terms. 
Moreover, the then Directorship made the lease 
with the expectation and the intention of losing 
money by it. They expected it, for they made 
provisions with our rivals to bear their proportion 
of the loss. They intended to lose money by it, 
for they immediately stopped the road at Granby, 
brought back to New Haven the rails, ties, and 
spikes, which were on the ground to complete it, 
and divided them equally with the Hartford com- 
pany—thus turning off business which appropri- 
ately belonged to the road, and necessarily making 
the lease an expense to them. In other words, 
they agreed to pay $23,000 a year to the Hartford 
road if necessary, in order to stop a rival road 
from reaching its proper termination,—a loss 
which we presume they considered was made up 
to them in some way, we know not how, by that 
road. But there is another roason why you can- 
not justly complain of us—that even now, if you 
will bring upon the Canal road all the business 
which properly belongs to it—if you will manage 
the road to Plainville, according to the terms of 
the lease, “‘so as fairly to develop its resource and 
to produce therefrom the greatest amount of net 
earnings,” (which, however, you are debarred 
from doing by your contract with the Hartford 
company )—you need suffer no loss from this lease. 
You only lose money because you have entered 
into a contract, which compels you to drive busi- 
ness from it. A road has during the past year 
been constructed by other companies,.from the 
termination of the Canal road at Granby, to West- 
field, Mass., and the same is partly builf and will 
doubtless soon be completed to Northampton.— 
Your company now operate this road to Westfield; 
‘and if your engagements to the Hartford road will 
allow you to continue your trains to Northampton, 
and to bring to the road all the business that may 











it, the ’ 
upon your company, and the “ Plainville lease” 
will be to you a source of large profit. 

Gentlemen, it has been said that your company 
is “saddled” with a burdensome lease; if this is so, 
the “saddle” has not been placed upon you by our 
company. 

Tae New Haven & Nortaampron Company. 

sy WILLIAM JOHNSON, President. 


Evansville, Inianapolis and Cleveland 
Straight Line Railroad. 

We have a recent report of this company under 
date of May 10th. It contains little information 
of importance, save wuat is embraced in the 
Treasurer’s report which we copy below. 


ASSETS OF THE COMPANY. 
Bonds, Stocks and Claims. 


Bonds of the city of Evansville..... $100,000 00 
Bonds of the city of Evansville, not 





Called im.... .... esse eee vevess.* 100,000 00 
Bonds of the city of Lamasco...... 26,000 00 
Bonds of the city of Lamasco, not 

CIN Oi 5 oe eed VU Ed acud sveste’ 25,000 00 
Real Estate in Deed of Trust, upon 

which bonds to the amount $250,- 

000 are issued... .... ..2. ce0ese 261,492 00 
Real Estate conveyed at cash value, 

not included in Deed of Trust.... 106,355 16 
Cash Stock, payable in installments, 

not called in........ ..+. sss,..- 103,241 00 
Stock, payable in construction, by 

Contractors .... ........ soseces TOUS OO 
Road Graduation, at cost.......... 120,000 00 
Land subscribed; not yet conveyed. 150,000 00 








$1,781,088 16 
Receipts in Cash. 
Collected on Stock subscriptions.... $18,720 25 





Received on Sales of Lands......... 4,864 85 
Received for interest on city bonds.. 8,300 00 
Received on Profit and Logs Account. 105 10 
$31,490 20 
Disbursements. 

Evansville bonds, charged to Contrac- 
Wk ae nSachase came vend cose ccs. QEEOe Oe 

Real Estate bonds, charged to Con- 
trACtOrs .... .c0. cece cece ceee sees 156,000 00 
Expended on Surveying Account... 18,053 12 

Expended on Incidental Expense Ac- 
count...... te WMabieees Site op00 ss 4,784 22 
Expended for Board and Officers.... 5,854 68 
Expended for Right of Way, Cash... 882 69 
$219,574 71 


Lands Sold and Applied for. 
Sold at cost, and interest........... $17,274 15 
Applications filed for at cost, and in- 





CENT so ic cn ce Sasw sends ccce wooe'se (SRR OO 
$29,849 15 
Present Liabilities. 

Due O. H. Smith, Esq., Prest., whole 
Salary, two years..........+.-++. $6,000 00 

Due W. Carpenter, Esq., First Vice 
Prest., Salary..........0. 00... 2,166 67 
Due to Directors.... .... sees veces 893 49 
$8,560 16 

In Treasury and Loaned, Subject to 
_ Eee 
BUND 5005 caus cece cece cece, GUee OF 


It will be seen that incidental cash subscrip- 
tions to the amount of $108,241 have been ob- 
tained for a road to be 155 miles long, and to 
cost $6,500,000! As the road was let at twico 
its estimated cost, we take this fact as pretty 
good evidence that the stock issue to the contrac- 
tors is profit. 

The cash obtained thus far has, we presume, 
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‘ Leibasko ehy bonds. But for these the biihidied 
’ never could have taken the first breath. As soon 
‘gs these bonds are exhausted, it will fall from 


sheer inanition. 

The report is unaccompanied by any statement 
from the Chief Engineer, or by the contract for 
construction. The most important matters are 
entirely omitted. If we had these we could give 
a better estimate of the final cost of the road, as 
well as its actual cost to the contractors. 

If the company have thus far been able to ob- 
tain cash stock subscriptions to the amount of 
$103,000 only, is not this fact conclusive as to 


. the inability of the country traversed by the road 


to build it, or to supply to it any thing like a pay- 
ing business ? 





South-Western (Ga.) Railroad. 

This road was originally designed torun from 
Macon, the capital of Georgia, to Fort Gaines or 
some other point on the Chattahoochee river.— 
The capital stock, as authorized by the charter, 
was to be $1,000,000, in shares of $100 each.— 
The company were left unrestricted as to the pe- 
riod of existence, rates of fare, and dividends.— 
Cities, counties, and other incorporated bodies 
were permitted to become subscribers to the 
stock. 

The length of this line from Macon to Ameri- 
cus its present terminus, is 71 miles, or including 
the branch connecting with the Muscogee road, 
92 miles. By examining the route on a map, it 
will be seen that for the first fifty miles of its 
course in particular, it crosses a large number of 
streams, the principal of which are the Flint and 
its tributaries. The frequent occurring of these 
made that that part of the road much more cost- 
ly in construction tian the remainder, and ren- 
dered necessary the existence of almost continu- 
ous ascending or descending grades—nowhere ex- 
ceeding 45 feet per mile, however,—together with 
frequent cuts, embankments, and bridges. At 
Fort Valley, 29 miles from Macon, it crosses the 
sumuwit of the ridge dividing the streams flowing 
into the Atlantic from those running to the Gulf of 
Mexico. From this point a branch line proceeds 
due West, connecting with the Muscogee road at 
Butler, 21 miles from Fort Valley. The whole 
of this latter road to Columbus, 50 miles further, 
is now operated by the South Western Company. 
The surveys of the main stem showed the follow- 
ing among its characteristics. 

Shortest radius of curves........ .... 2,500 feet. 
Length of curved line about.......... 21 miles 
Length of straight do..........e0.... 650 “ 

As to the grades, only a small proportion is 
level, while nearly one-half is from 40 to 45 feet 
per mile—the latter being the maximum inclina- 
tion. That part of the line between Oglethorpe 
and Americus presents remarkably few obstacles 
to construction. The Muscogee branch is similar 


in this respect to the general character of the 
work. 


The charter of the company was granted in the 
Legislative session of 1846-7; but various obsta- 
cles prevented their organization, which did not 
take place till February, 1848, Elam Alexander 
being chosen their first President. The prelimi- 
nary surveys had been executed some time pre- 
viously by Mr. F, P. Holcomb, the company’s 





made of $660,000 in aged anda 6 ty the city 





of Savannah and the Central Railroad Company. 

That part of the road between Macon and Flint 
river, 50 miles, was let out to contractors early in 
March,1849 and operations in grading commenced 
shortly afterwards. By the close of the year, the 
stocks subscriptions had reached $612,200, on 
which there had been paid in cash and notes 
$76,968. The expenditure at same date had 
amounted to $62,384. 

During the following year, operations went 
steadily and rapidly forward; a contract was 
made for building the bridge over Fliot River; 
purchases of iron, ties, &c., effected, and applica- 
tion made to the State for aid. This last move 
turned out unsuccessfully, however. By the close 
of the year, three-fourths of the grading had been 
executed, $432,806 had been paid into the treasu- 
ry, and $321,286 expended for all purposes.  L. 
0. Reynolds had been chosen to the Presidency i in 
the beginning of the year. 

Various causes retarded the progress of the 
work in 1850, and it was not till the 4th of July, 
1851, that the line was opened through to Qgle- 
thorpe. From that period till the 31st of January 
following the earnings of the road were— 


From freight .... cease cece $45,709 


of which the ordinary expenses were $26,922, 
leaving $49,650 as clear gains. The cost of the 
work, at the same date, had reached $705,569. 
The capital stock amounted to $556,300. Large 
outlays had been made on rolling stock, engine, 
station, and ware houses at different points; and 
a connection two miles in length formed at Macon 
with the Central road. The Legislature having 
authorized the 8. W. Co. to construct and own the 
first 21 miles of the Muscogee road west of their 
line, the necessary surveys were executed, and 
the work let to contractors in the same year. To 
meet these various expenditures, the managers is- 
sued in June and September bonds to the amount 
of $100,000; and, early in the following year, 
$50,000 additional. 

The earnings of the road for the fiscal year 
ending 31st? July, 1852, (part of this has been 
given above) were $129,395; expenses, $57,860; 
leaving as net earnings $71,535. From this a 
cash dividend of eight per cent. was declared. 
Steps were taken by the stockholders, at their an- 
nual meeting in August, to extend the road fur- 
ther south; and a proposition made that if the 
people of Americus subscribed $75,000 to the 
undertakiag, and paid one-third on subscribing, 
the company would put the work under contract. 
This measure having been promptly complied 
with by the people of that place, the line was im- 
mediately ordered to be located, and grading 
operations were commenced early in 1858. 

The Columbus branch, connecting with the 
Muscogee road, had been opened for business on 
the 16th of May of the previous year. 

The receipts of the road for the year ending 
81st July, 1858 were $140,008, and the ordinary 
expenditure $63,201, leaving a balance of net 
earnings of $76,807, from which, besides intersst, 
two dividends of four per cent. each were paid, 
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the company’s works, rolling stock, &c. Steps 
were also taken to extend the work still further to 
the southward, the design being to run the line at 
about equal distances between the Flint and 
Chattahoochee rivers, if a certain amount of 
means to encourage the undertaking should be 
subscribed in the sections of country to be bene- 
fitted by the line, These, however, were found 
on trial not to be forthcoming, and the undertak- 
ing was consequently dropped for the time. 


The works of the company were seriously dam- 
aged at several points by heavy freshets which 
occurred several times during the year. 

The earnings of the road for the year ending 
8lst July, 1854, were $220,851; expenses $99,- 
246 ; leaving as net profits $121,606, or aclear 
increase over the previous year of $44,797. The 
regular dividend of eight per cent. was declared ; 
the surplus, $31,846, having been expended on 
buildings, machinery, &c. A public depot, to be 
owred by three lines of road centering at Macon 
was commenced. The companies formerly agreed 
to pay the corporation of that place $5,000 per 
annum for the use of certain streets. The moiety 
of this to be met by the 8. W. company is $1,- 
250. 

The extension to Americus was then in so for- 
ward a state that it was expected to be ready for 
opening by the Ist of October last. We under- 
stand that it was eompleted at an early date af- 
terwards. Their next annual meeting is to be held 
at Americus to determine on the policy of further 
extensions, and the most advantageous routes to 
be adopted. 

The road is laid with T rail of 48 Ibs. per yard 
in a substantial manner. The first 29 miles, to 
the junction with the Muscogee line, have been 
re-laid with a heavier pattern. Its connections on 
the south will be with the Savannah, Albany, and 
Gulf road, now in progress. At Macon, it joins 
the Central leading to Savannah, Augusta, &c. ; 
and the Macon and Western, connecting with the 
Western and Atlantic at Atlanta. The Muscogee 
branch, at Columbus, joins the Montgomery and 
West Point road, by the Opelika, and the Girard 
road, which is now in progress to Mobile. 

GENERAL ACCOUNT. ' 
Dr. 

To Capital stock .... .... .... ss00+.. $965,412 86 
Bond account issued .... .... s+ 210,000 00 
Premium and discount on same.. 
Earnings since August Ist, 1863.. 
Post Office department... joneds 


Bills payable........ 22+. seeese 17,787 16 
Sundries, as profit and loss, &c... 42,601 86 


$1,452,718 26 
Cr. 

$1,086,719 74 

187,141 85 


150,847 18 
78,509 54 


$1,452,718 26 

The officers of the company are L. 0. Reynolds, 

President; G. W. Adams, Superintendent; Virgil 

Powers, Chief Engineer; and I. T. Boifeuillet, 

Secretary and Treasurer. We are unable to give 

the names of the remaining Directors, as they are 
not stated in their last Annual Report, 


5,533 ll 





By construction .... soos sseo veces 
By machinery, rolling stock, depots, 
By current expenses, interest, and 

Cividend..ccc,coocincvedbatiieadnas 
By miscellantous, and balance on 
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; ny Coal and javige ion Gempans. | ne PERT LANA pOPEOTRE ne OPES! LAD orike ere | 30 00 ; against 526 000 fo) he m th 
ne report for the year ending April 30th, has fand are the following: of March, “This is. very large ‘for this py of 
~ jast iis published, and shows that though the Pennsylvania State fives......-. rs gn BGO 00 |the year, with the last. grain crop nearly out, of 
navigation did not actively commence till the oi es do SIXES... «0+. +s, me 4 the interior, and yields a handsome return on the 
middle of April, last year, while it closed on the| VItY SIXCS.... ...: ob pane cost of the road. 
2d December, and was puapended nearly three tye 2iyeee Railroad and ‘Morigage ty 





» ould bab on edrnaee 200,000 00 NEW YORK AND ERIE RAILROAD, i 
weeks, at, Various times, by breaks in the works on | Lehigh Valley “Railroad Mortgage The earnings of the Erie road for— 
the Delaware division; yet the shipments reached| Bonds..,. ...«-s+. sess +++: .- , 16,000 00 Aeptil WEFe va ce vdsciensereeb/ceee duce @537,800-67 
a very satisfactory figure, The. amount of coal Lehigh Coal and Navigation Compa- : 


sndstanti diss ny va san AN RO 


" 511/808 g0}-Aptil 1854... 


Making an aggregate of .... .. $1,311,303 380 
The estimated quantity of coal to be carried 


‘earried by them from their own mines was 515, NY'S SIXES»... .00. sees sons 


918 tons, and from others $730,500, making a*to- 
tal of 1,246,418, to which are to be added 28,893 
tons from the company’s mines leased to other 


DecPeaBG vee cc ce cece cece.) OEO8T 11 
The decrease Sectthed ia the early part of the 
month, owing to the late opening of navigation. 























































parties. 


Of the above there were consumed on the line of 


ing them furnish increased facilities for business 


down during this present year, is 1,250,000 tons. 
The loading of boats commenced on the 4th of last 


The earnings for the past seven months have 
been: 





Total.... ....%8,050,675 14 $3,276,791 56 


the Dehigh ss. cee see eee eee 248,825 tons, | month. <. , 1853-4. 1854-5. 
Passod:into the Morris canal... ...267,864 “ | The report speaks complainingly of the condi-|oetober,.., ........$9589,675 18 $589,018 70 
Entered the Delaware division... sailed OK 734,129 ‘ |tion of the Delaware division which isin the hands |November.......... 461,266 15 488,818 61 
The amount of freight of every description | of the State, and of the frequent interruptions to} December.......... 381,203 40 454,481 00 
transported during the year was as follows: their business, occasioned by the imperfect state ate tees eeeeeee ae - ee = 
Descending ......... .... ..+. +... 1,898,638 tons.|in which these works are kept, The’ managers Menk’ ee 468-786 55 492'159 07 
ns Se NOC ee LRARPER o00¢ 0009 once. : : 
ASCODGING 00. 600 veye cere ceee +. 120,644 express the intention of putting their own works} April... . 681,986 18 517,399 07 ; 
Being a total of 1.519282 tons, | 2 4 Still better condition than before, thus mak- 4 


Making an increase of 178,055 tons over 1858. 
The principal articles carried, besides coal, were 
—lumber 53,885 tons, iron 58,525, iron ore 95,- 
688, lime and limestone 84,524 and merchandize 


and the quick transportation of commodities. 
The results of last. year’s business induced the 
stockholders, in addition to the 6 per ct. dividends 


Increase in 1855. $226,126 41 
PHILADELPHIA AND READING RAILROAD. 


The business of this road for the month of 





Eis as et tl Sachi ohae 


6894 tons to which they are restricted by law,pending the run April was— 

F The pofits td Che year wers— of their loans, to authorize the Managers to is- — a eee fatale on ar . : 
POA Wikter¥éuta Mad Tots Bold’. ©... $26,788 94 sue scrip for additional shares of stock, not in the Do from Travel, &c...-...... 29'999 49 
COM G58. UNO UE. Ls 87882180 whole to exceed the number of shares authorized eae & 
tolls... sess sce sess sees... 685,097 61| to be issued by the Act of Assembly of March 13th Pee .0:4t diz pase rvsees. $402,476 35 4 
--——-——— | 1841, and to distribute the scrip among the hold-|Transportation expenses & all charg- i 
. Making a Oe eae $1,090,652 75} ors of stock or scrip, rateably, in proportion to the] ©S++++ see sees eee vere eens eee 171,188 18 ; 

eas "8 #3 increase 3 ee “ id those of number of shares of stock or serip held by them Wie waa Se eS $230,693 17 

preceding. year, © balance for the year to! respectively, at the dates of the issues; the scrip|Net gain for previous 4 months...... 481,124 20 


the credit of profit and loss,after providing for all 
expenses, is $673,660 80, amounting:to $279,859 
69 over 1853, Two dividends of three per cent, 
were deciared. 
The following statemeut shows the liabilities of 
the company at 1st Jan., 1855. 
GENERAL ACCOUNT. 





Lehigh and Susquehanna R. R..... 1 ‘880, 000 00 


Real : te, as coal lands, Railroads 


PS OE 1,845,897 23 


ed in improvements on the company’s real estate. 
During the year, the capital was increased by 


to be in place of loans to the company, to be can- 
celled simultaneously with the issue of the scrip 
to an amount equal to the par value of the stock 
for which the scrip is issued. 





Railroad Earnings. 
NEW YORK CENTRAL RAILROAD. 
The earnings of this road for the last month 








Or deducting mail recepts which 
were brought in at a different 


The enormous increase in the receipts of the 


a 


ee EE NE LITLE re $21,219 55 


Total net profit for five months... $711,817 37 
Which is a gain on the corresponding months of 
1854 of over $276,000. 

INDIANAP@LIS AND-CINCINNATI RAILROAD. 
The earnings of this road for April from all 
sources were..... cove coos eee $01,198 48 








year, 


| cee itemremenis tn” Bhiiohal- date last year............-+e.- 40,100 00 ee Se oe 
p 1.281.901 46 ___.| The earnings of this road for the month of April 
Debts ag the ‘company hc. Net increase.... ....... .... $803,146 67| were 


BOIBAG TS VK Od GUS Cote eb cl $86,963 56 


| 

if Cash on hands..i ...0 vei even ee 57/153 57! above road is owing in part to the importation ee tosis Saniode voce sdes eeoe 
i} ‘ a Of Canadian products under the Reciprocity Rw IMG rervwrsd sat once sng erenes 1634 

i $9,019,455 26 beat >> emareare 
| Of the balance ‘to oni of profit’ and loss ac- y: beianelees! wabeiedil $170,553 78 
1 ao about $1,100,000 are now invested as a ; a a MILWAUKEE AND WATERTOWN RAILROAD. 

if pach Smee Lind XX wat’ and baliscs to the The earnings of the Cattawissa railroad for the) The receipts on that part of the above road 
if serderiofthé Board of Managers. “ of April were : wae 4alnn in operation (abont 80 miles) were $6,- 
7 : TOM PASBENBETS .... coe. veee cove oe ol 2,908 ; 

| A large part of the remainder has been expend- freight, Messi ds zak. : 8.315 89 as 


The aggregate receipts of this road since open- 
ing, Dec, 15th have been: 


$488,750, and the floating. debt by $41,101.11;; The Dauphin Railroad, built by the Dauphin|December, 1854..,. ..... «++. +++ ses. ae 2 

while the funded debt was diminished by $469, |Coal company earned $6,000 in April over its ex- January, 1855... weve Sede ebescceceee My 

175 79 i 4 February 4 beaver vad Mob dees 5,494 22 
, and the general indebtedness of the com-|penses from local business. Malan dh: dhenaskoileohov t 6.760 02 


pany by $485,982 05. 





The receipts of Ohio and Indiana railroad for 





: eee Cees Cee CEH CASH Ete 6,765 66 


Dr. 

i Capea eee, «8 his eked $2,474 600 00 | were— ; 3 Total for April, 1854.. onde pbs oocsiccce: 2487, 6S 

Common loans................... 8,686,078 10| Passengers .... .... .+.. ese . - $262,805 09 Increase 60 per cent.... .... .. $11,755 90 

; Mortgage do.................... 882,792 00! Freight and expiess.. coeseses-s 364,864 00 

ti Floating debt... .....0. sees 373,150 21 aude MILWAUKEE AND MISSISSIPPI RAILROAD. i 

1 | Unpaid dividends.. 4,245 70 TOGA, o.00:c0ce séee voodanolith $647,169 09| The April receipts of this road (100 miles open) 

i Arrears of interest... ... . 58,634 59|_-which is an increase of above $145,000 over|were. oe cece cove «+ $58,000 00 : 

I ean credit cos ‘and loss 1,689,954 66 those of Jast year. The earnings of the first four Corresponding month, 1854.......... 18,818 46 a 

r vgs. 2e se DONE LT months of 1865 bere boge., econ. $1,924,905 $1 Tacreane, 60.yer cont $14, 681 65 q 

.? ing months, 1854....... ’ SOOO se eete ’ i 
| a0,019, air ds 26 , Depron Pe men, thaleblonde Daas The business for the four months of the present 

j Canal and river improvements..... 4,455,000 00 INCPEASO. 5. vee. voce voce oe $848,246 67|year is $123,611 84, against $88,509 05 of last ; 

\ 

| 

| 
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i Neu wt 
Louis Railroad for Ar sd $97.706 14. 


The receipts of thé <abetowrne tag and 
Western Railroad for January, Eebruary, a 
and April were $91,129 87. 7 

PENNSYLVANIA RAILROAD, 
Receipts of the Pennsylvania Railroad for the 


month of April were......... -.46 hey 849 29 
Same time last year.... ........... 821, 156 17 


Increase .... cee. sees eeee oes $84,193 12 
Increase from Passenger business.... $25,819 67 
Increase from Freight business...... 8,373 46 


Total... sees cove sees coos + $84,193 12 
EATON AND HAMILTON RAILROAD. 


The April earnings of this road were.. $11,468 05 
April, 1854 8,108 52 


$3,259 63 








eee Cee eee eee Hee Fee 





Increase.... ..0. «- 
—or over 40 per cent. 
JEFFERSONVILLE RAILROAD. 
The business of this road for the quarter ending 
81st March was: 


Passengers..... ponies aele cede cenneces $26,684 28 
Freight ........ beancone cond «p90 wéei ue Oe 
Mails and Express,....... sees «52+. 2,601 35 

Total .... 200 coos cece coos ++ «06,068 23 


Which is an increase of 60-per cent., or $19,- 
208 72 over the corresponding months of 1864. 





Central Southern Railroad of Tennessee, 

A report of the surveys of this road has just 
been made to the Board of Directors. The line is 
designed to extend from the town of Columbia on 
the Duck river,by way of Pulaski, to the Alabama 
State line, in the direction of Decatur. The route 
it will be seen, is directly north and south. From 
its northern terminus, a connection will be form- 
ed with Nashville, the railroad as well as political 
centre of the State, by the Tennessee and Alaba- 
ma road in progress. At the south, a line has been 
projected to continue this road to the Tennessee 
river, and thence proceediug in the same direc- 
tion, to connect with the Alabama and Tennessee 
road at Monticello. The extension of this great 
line to Pensacola and Mobile is only a question 
of time. No less than six different routes have 
been surveyed for the Central Southern road, the 
longest and shortest of which are 46. 63, and 50. 
08 miles respectively. In all nearly two-thirds 
of their length consist of straight line. The short- 
est radius of curvature on four is 1,482 feet, and 
on the remaining two 1910 feet, for very short dis- 
tances. The maximum grade is 64 feet per miie, 
which is less than the average of roads in Ten- 
nessee, The total rise and fall on the different 
routes runs from 1,664 to 1,945 feet. The length 
° tunnel excavation varies from 850 to 2,880 

eet. 

The estimated cost of construction on the 
cheapest route, which is 483¢ miles long, is given 
at— 

For Grading, masonry, bridging, and 
tracklaying............ a 679 50 


Engineering and contingencies,10 
POF CONE... one ceeecesecane 58,867 90 
Track—100 tons rail per alles: 402,185 00) 
Sie tee or oe eee 
’ ast SUVs BPR STR _ 125,200 00 
SS — ———, 
Total.... Wabi Sees eee tees ae - $1,114,882 40 
—equal to about $23,000 per mile. This ‘will 
have to be to be increased to a moderate: 


oats y 
o-e" Bet 208 





JU 
Uren 


-tarn-eute 
The dompiany Will récetve’ the ‘usual State appre. 
priation of $10,000 per mile, leaving $13,000 per 
mile, or. $629,880, if this route be adopted, to be 
‘provided from other sources. The estimated an- 
nual earnings are as follows: 
Way freight,consisting of cotton and other 
agricultural products.... .... -+++ 


Way freight, consisting of merchandize— 
40,000 tons. 


a. 98 OPAL 
en wee tes wet 









SSS 
for add: tional equipment, buildi 


40,000 





Through freights both ways—25, 000 tons. 50 000 
Way passengers—50,000.... ..........-. 30,000 
Through do.—20,000.. preerme F 
Sinn casudess snbabden nant-ccaneeee Cee 
Ce . $195 500 
Running expenses— 45 per ‘cont. #87, 975 
Interest on State loan.......... 29,070 
—-——=—- 117,045 
Leaves applicable to dividends......... $78,465 


which is a little over 12 per cent. on the amount 
estimated to be raised by the company; while the 
additional value to the real estate along the line 
it is believed, will more than double the entire cost 
of the work. 

We would suggest that the name of the compa- 
ny be changed; the term Central Southern, sound- 
ing to our ear like a rownd square, or something of 
that description. In our opinion the term Central 
and Southern, would be an improvement, We 
wish the undertaking success. 





Ontario,Huron, and Lake Simcoe Railroad, 
The Toronto Colonist of the 5th inst. says : 


“The steamer May Flower arrived here yester- 
day morning from Oswego, with a cargo of general 
merchandize for Green Bay and other ports in 
Wisconsin, being the first shipments from New 
York via Toronto and the Northern Railread, for 
the Western States. This marks a new and high- 
ly gratifying era in the commercial transactions 
of this port, and may, we believe, be fairly attri- 


Hbuted to the energy of Mr. Brunel, the active Su- 


perintendent of the Northern Railroad. During 
the past winter that gentleman visited New York, 
Rochester, Oswego, Chicago, and several other 
commercial cities in the United States, with the 
view of directing the attention of merchants and 
forwarders to the various advantages which the 
Northern Railroad offered as a meansjof communi- 
cating with the Western States and the cargo re- 
ceived by the May Flower is the first fruits of his 
labors. This is only the commencement of a 
vast trade over that route, which is admitted to 
to be the cheapest and the shortest between the 
Eastern States and the great and flourishing 
North-west country. The present business pros- 
pects of the Northern Railroad are very cheering; 
and having been amongst its earliest and warm- 
est advocates, we-are happy at being able to re- 
cord its onward progress.’ 

This road occupies one of the most favorable of 
all the routes north of the Lakes. By it, some 
two hundred miles are saved in the distance from 
New York to the Sault St. Marie and the straits 
of Mackinaw and consequently by the Lake route 
to Green Bay, Milwaukee, Sheboygan, Racine, 
and all other ports on Lake Michigan. The great 
advantages to be conferred by this route, howev- 
er, will accrue to the interests centering at 
Green Bay and Sault St. Marie, 

At the former place is the terminus-of the Fox 
and Wisconsin rivers improvement, just opened 
to the public, which forms a water connection 
With the Mississippi via the Wisconsin and Fox 
rivers znd opens a. pew and expeditious route for 


the produce and merchandize of all Southern Wis- |» 





» Northern Iowa, and Southern Minnesota, |their 


‘ 


heer Yak a ket. Light ip ht stean 
nay now ply ining ‘thom ‘St. 
Dubuque, Prairie du Chien, &e., te. + sone on 
Lake Winnebago and Green Bay, making” the 


ie we 








whole route by steam from New Orleans to - 


lo, Montreal, and Quebec, with but one P- 
ment. At Sault St. Marie, the ship canal, is fig. 
ished and in operation uniting the navigation — 


opening the whole, iron and copper } 

of the Lake Superior Country to the Lake teade... 
without transhipment. These improvements to- 
gether with the “Superior and St Paul Railroad,” 
reaching from the western extremity of Lake Superi- 
or to Lake St. Croix, and connecting the waters of 
Lake Superior with those of the Mississippi, be- 
ing the nearest, cheapest, and most expeditious 
route from New to St. Pauls; all combine to ren- 
der the prospect of the Ontario and Simcoe Road 


of Canada. : 
If this road be but properly managed and the 
requisite connections are. maintained between 
Collingwood harbor, on Georgiana Bay, and ‘the 
Sault St. Marie and Mackinaw, we cannot see why 
an excellent and productive business may not be 
realized the present season, with those ports and 
the others which can be reached through them; 
and each successive year must add largely to sach 
a traffic by increasing the area of territory in those 
Northern regions which must become tributary to 


tioned are completed. We are glad to know that 
Messrs. Rosinson & Brunet the President and 
Superintendent of the road are the proper men to 
appreciate the advantages of these routes, and to 
adopt the measures necessary to their full devel. 
opment. 


Virginia and Tennessee Railroad. 





We would remind our readers that the period 


to which Mr. Adrian H. Muller can receive pro- 
posals for the bonds of the Virginia and Tennessee 
Railroad Company, (24th instant,) is near at hand 
and those wishing to invest will do well to send 
in their bids. As asecurity those bonds must take 
a very high rank in the market,-$5,000,000 hav- 
ing been actually expended on the road: for: work_ 
and materials, all at cash prices, without the com- 
pany having sold any of its bonds for less than 
par; and those now offered are the first which 
will be disposed of at a discount, andJare issued to 
enable them to put the last finish to the under- 
taking, furnish a perfect equipment and pay all 
floating debts. 

It is questioned whether another railroad in the. 
country has been built with more strict regard to 
economy, and under better management through 
out; and the faith of the State of Virginia 
pledged i in so eminent a degree for the success’ of*/ 


nearly as high as the regular bonds 

The company is also pledged to make no. 
dends of profit, until the interest and one per‘ 
per annum of sinking fund for the bondeddebt is: © 
provided. The managers of the company. have 
placed in the hands of Mr. Muller, every. informa- 
tion that could afford a perfect. knowledge of the ee 
state of the company, and his recommendation of 
these bonds is a sufficient guarantee that he has” 
satisfied himself that they are'safe. Hehas ava-" 
riety of documents, which he has shown, us,) andi» 
which he invites those who desire to satisfy them... 
selves to call and look at. 


We are informed that pr \ wre a 
to eome in, and in all probably there: Will bee ao- 
spirited competition between 

orn onaitalite: It.is orieny) Southerner knows — 
value, and our New. York met re RO 





Lake Superior with that of the lower’ Takes, and 


among the most flattering of any in the Province ~ 


it, as the contemplated improvements above men- ~ 


the work, that these bonds in fact eat to. pak q 
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rming their opinions of the Southern rail- 
road securities (those now offered being we believe 
the first that have been in our market in any large 
amount) and the way the road has been built 
and managed, as compared with those of the 
West whose bonds have been so constantly before 


them, 

The of the Virginia and Tennessee road 
in the month of April last, arising of course en- 
tirely from local business, a part of it only being 
operated, amounted to $22,070 91, being 60 per 
cetit. increase over the corresponding month of 
last year.— New York Commercial. 





Buffalo, Corning, and New York Railroad. 

A meeting of the stock and bondholders in this 
road was held at Le Roy, on the 9th instant.— 
The meeting was an adjourned one from Corning, 
where the managers had urged upon the holders 
of stocks and bonds the policy of issuing $400,000 
of Income Bonds, to be taken by them primarily 
at par, for the purpose of completing the road 
from Batavia to Buffalo. This proposition not 
having proved acceptable, the stockholders, at 
Le Roy, introduced and carried another plan of 
operations, which was to issue one million dollars 
of Income Bonds to be taken by the Preferred 
Stock holders, at 50 cents on the dollar, for the 
thirty days next after their issue. After the ex- 
piration of this time, to be taken by the other 
Stockholders and outsiders. This was relied upon 
to give the company $500,000. The sum was 
deemed amply sufficient to finish the road into 
Buffalo, and to complete its equipment. 

At the meeting which was quite respectable as 
to numbers, and enthusiastic in the object before 
them, we learn that from two to three hundred 
thousand dollars of the bonds were taken in 
the course of an hour. 

The receipts of the road for the six months 
ending March 81st were.... ......... $90,526 25 
R expenses, same period...... 658,520 64 


Net earnings.................$82,005 61 

It is expected if the above sum be raised, that 

the road will be completed in time to transport a 
portion of next crop from the West. 





Ticket Register for Railroad Cars. 

An invention has recently been patented the design 
of which is to aid the conductors of trains in the 
destribution of tickets to passengers and make a 
registry of them at the same time, thus relieving 
them of the book-keeping portion of their present 
duties and insuring to the company accurate re- 
turns of the number of tickets used. The Scien- 
tific American speaks of it as tending to lessen 
the objections raised by railroad companies and 
travelers, relating to the reception of fare from 
passengers by conductors, after the cars have left 
the various stations on the route, 

The present regulations are not good, for there 
is always a disagreeable crowd around the office 
when the tickets are being distributed. 

We do not see how the principal objection, that 
of the time occupied by the conductor in making 
change, is at all lessened by this invention. Ac- 
cording to the description given by the American 
which follows, it appears to us the principal ad- 
vantages coufined by it are the ones named 
above, ‘The inventor is.Mr. Wm. Aprerty of 
Louisville, Ky. 

Theinvention consists of a neat machine pro- 
vided for each car, which holds a sufficient num- 
ber-of tickets; and which can discharge 


them at} 


the will of the conductor, and register them as 
discharged. The distribution of the tickets is 
under the control of the conductor, but that is 
all. It is a tell-tale and ticket clerk which gives 
up its account to the proper officer (who keeps 
the key) when the train arrives at the end of its 
route, - The tickets placed in each machine have 
the names of the place and fares printed on them, 
and the machine registers these against the con- 
ductor. 





Springfield, Mt. Vernon and Pittsburgh 
Railroad, 


We copy the following in reference to the above 
road from a Western exchange. 


We are glad to learn that arrangements are 
about being concluded, that will ensure the spee- 
dy completion of this road from Delaware to the 
Ohio and Pennsylvania Railroad East ot Mt. Ver- 
non. This with the little Miami Railroad, will 
form the shortest and most direct line from Cin- 
cinnati to Pittsburgh without crossing the Ohio 
river. The road passes through Clark, Delaware 
and Knox counties, portions of the best part of 
Ohio. The annual meeting of stockholders and 
election for Directors of the company took place 
at Delaware last week, which was attended by a 
very large number of stockholders, all resolute 
upon putting the work through. Capt. Strader, 
President of the Little Miami Railroad, and 
General Robinson and L. W. Roberts, Esq., of 
Pittsburgh, President and Superintendent of the 
Pennsylvania and Ohio Railroad, were in attend- 
ance. These gentlemen passed over that part of 
the road now running from Delaware to Spring- 
field, and expressed themselves well pleased with 
the work, and that their companies with the Penn- 
sylvania Central company, would aid in its com- 
pletion. 

The new Board is composed of gentlemen of 
integrity and ability, with Columbus Delano, Esq., 
of Mt. Vernon, as President, whose well known 
energy and business character, is a guarantee to 
the stockholders and parties interested, that the 
road will be speedily completed. 





Northern Central (Pa.) Railroad. 


We are gratified to state thas the contractors 
have resumed work on the Northern Centra! Rail- 
road, extending from Harrisburg to Sunbury.— 
The work will be pushed to completion with all 
possible despatch. The distance is fifty-four 
miles, of which twenty-six miles have already 
been graded. A few monthws’ steady labor are 
only required to complete this.important link in 
our railroad connections, and make the valley of 
the Susquehanna a great thoroughfare for north- 
ern and southern ‘ravel, 

By the way can the company not give a decent 
name to the road? Northern Central is to our 
mind a contradiction 14 terms. 
FE ___t 


To Railway Companies, Car 
Builders, &c. 


HE subscribers are prepared to furnish at short notice, at 
lowest market rates, for cash er approved credit— 
Fiat, H, and Bridge Rails, American make, 
Best Rolled Railway Axles. 
Wrought itoa Chics apgroned patseren 
rought Iron irs, ap 
Best Hook Head Spikes, all sizes. 
Best Quality Bar Iron, used in machine shops, 
They will uiso contract to re roll Old Rails of any pattern that 
wee bine 0 ket vilue in cash, or in exchange fo of 
he highest market vilue or r any of 
the above articles, will be allowed tor 
Old Bails or Scrap Iron, 
Do, Axles or Tyres, 
dy, 
ught ast Iron 
Broken Car W 
Qld Cast or W: t Chairs, 
HENRY G. NICHOLS & OO., 


nission 
79 Water at., New You. 


Machinists’ Tools. 
A SUPERIOR CLASS, 


er ny Sa reais 
Y, m Be) Mase 
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To Kngineers, Architects an 
Contractors. 
N ENGINEERING SURVEYOR of several 
‘years’ practice, lately from England, with 
good testimonials and a first rate assortment of 
instruments, both out and in door, by Troughton 
& Simms and Elliotts of London, also some excel- 
lent engineering and architectural works, would 
be willing to furnish an office during the time of 
his engagement and accept a moderate salary, 
for the advantage of becomiog acquainted with 
American construction and the practice generally 
of an Architect or Contractor’s Office. 
Address Z. B. A., Railroad Journal Office, New 
York, , 2019 


Notice to Contractors. 


HE MILWAUKEE AND WATERTOWN 

RAILROAD COMPANY wil) receive propos- 

als for the building of the extension of their road, 

from Watertown to Columbus, a distance of eight- 
een miles, until the first Monday in June next. 

The proposals may be for the grading, bridging 
and masonry, each separately, or for the whole 
together; they may also be for the superstruc- 
ture, separately, or the proposal may embrace 
the whole work, so as to complete the road ready 
to be used by the Company. 

The plans and profiles will be ready at the En- 
gineers Office at Oconomowoc, on and after the 
28th day of May. 

The terms and mode of payment will be made 
known on the day of letting the work, or at any 
time previously by calling on the President at the 
Company’s Office in Milwaukee, 

EDWARD H. BRODHEAD, 
6t.17 Chief Engineer. 








N EXPERIENCED ASSISTANT ENGINEER wishes a 
situation on somerailroad. Address 
1ml9 D. B. A., oftice of RB. R. Journal 


Railroad Iron. 


3 500 TONS ENGLISH RAILS, 58 Ibs.. of Onaw- 
4 Suay’s & Guest's make in port and to arrive 


within da For sale b: 
bI6 ty HRODORE DEHON, 10 Wali st., near Broadway. 
Benjamin Watkins, 


Architec' and Sus: and Railroad Brid 
. Bocnrmiden Port Gibson, Miss, : bis 











OFFICE OF WATER WORKS, 
Detroit, April 2d, 1855 
T2 BOARD OF WATER COMMISSIONERS of 


the ci 
Detroit, pursuant to an act of the Legisiature of 4 
State of Michigan, will receive Sealed Proposals until the 


eleventh day of June next, at 12 o'clock, a.m., for a loan upon 
the credit of the city of Detroit, for the sum of Two Hundred 
and Fifty Thousand Dollars, and upon bonds, as follows. Fifty 
thousand dollars, payable in twenty-five years ; one hundred 
thousand dolars, payable in thirty yeas, and one hundred 
thousand dollais, payuble in thirty-five years, with interest, at 
seven per cent. per anvum, payable semi-annually, The princi- 
pal and interest payable in the city of New York. 
nn roposal will be received for a jess rate than the par value 
such Bonds, 
Proposals to be directed to the “President of the Board of 
Water Commissioners of the city of Detroit,” and endorsed 
“Proposals for Loan.” DMUND A, BRUSH, 
SHUBAEL CONANT, 
HENRY LEDYARD, 
JAMES A. VAN DYKB, 
WILLIAM R. NOYES, 
Commissii 


2m16 joners. 





For Sale. 


'Y the Baltimore and Ohio Raitroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea 
sonable price, For further information, apply to 
SAMUEL J. HAYE 
M. of UM. Baltimore and Ohio R. R. Ca., 
or, ma inane «& BRO., 


19 tf Courtland st., New York. 





ANTED, STUDENT .wSNGINEERING, SURVEY- 
ING and DRAUGHTING.—Four or five active 
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business in relation to Lands in Texas address 
L's Stovr, Saini, Red River County, Texas, and it 
will be attended to promptly, lly 
Lithography. 


WEISSENBORN, Civil Engineer and draughtsman 131 
G. Marg 7 up stairs ;, also gives his attention to the en- 
graving of maps, and on stone. Locomotives are 
neatly lithographed at this establishment on the most reasona 
ble terms.— Orders are solicited. 60.tf 


To Railroad Companies. 
COLLINS’ PATENT 
VENTILATORS, 
FOR 
Ventilating all kinds of 
PuBuic aND PrivaTe Bui.pines 
Railroad Cars, Depots, eta 


HE Subscribers would invite 
tention of the public to the above 
celebrated Patent Ventilator. This Ven- 








BAKER & WILLIAMS, 
No. 406 Market st., Girard Row, 
Sole Agents for Pennsylvvnia, 
STRICKLAND KNEASS, 
; . RR. 
on Ae VER Ww, wARNES * 
Principal Assistant P.R.R. Co 
G. R. STRAUGHAN 
Swp't and Eng. Ohio and Indiana R. R. 
May 28, 1854. 


BONDS OF THE VIR- 
$ 1 000,000 GINIA. AND TEN- 
ESSEE RAILROAD COMPANY—Proposals will 
be received for the whole or any part of the above 
issue of Bonds. They are dated July 1, 1864, 
and payable to bearer in the city of New York, 
on June 80, 1884, with interest Coupons attached, 
at the rate of 6 per cent. per annum, payable 
semi-annually, at the Bank of America, on the 1st 
of January and July of each year, and one half 
their amount convertible into stock of the compa- 
ny, at the option of the holder. 

These bonds are issued under the full authority 
of the stockholders, for the purpose of finishiog 
and equipping the road, and they are secured by 
a second mortgage on the road, with all the real 
estate, fixtures, and equipments, franchises, appur- 
tenances, and privileges appertaining thersto.— 
The first and prior mortgage is for $1,600,000, of 
which $1,000,000 was taken by the State of Vir- 
ginia, on the following very advantageous terms ; 
6 per cent. interest and the principal to be liqui- 
dated by payments annually of one per cent. for 
84 years, commencing on July 1, 1863. The re- 
maining $500,000 were sold at par. 

The capital of the company is $3,000,000, three- 
fifths of which is’ held by the State of Virginia, 
and the whole amount paid in is $2,975,100. 

The length of the 1 oad, from te City of Lynch- 
burg to the Tennessee line, is miles, of which 
185 are entirely finished and in operation. The 
remainding 69 miles require only $235,000 to eom- 
plete them, and ten months’ labor ig only neces- 
sary to put the entire road into full operation.— 
There has been expended on the road about $6,- 
000,000 in construction, roliing stock, and expens- 
es,a sum double tte amount of both mortgages, 
which together do not exceed $18,000 per mile of 
road. The roaa forras link ix the chain of roads 
which are to become probably the most important 
ronte in the Union, givicg sn almost straight line 
from the Northern and Eastern cities, to those on 
the Gulf of Mexico aud the mismesippi, shorten. 
ing the distance more than 200 mi.0s; and there 
is but one more link to be finished to afford a con- 
tinuous railroad transportation from the City of 
Washington to Montgomery, Ala. But independ- 
ent of t!,e travel that will come to it as a part of 
the great South and North Line, the Virginia and 
Tennegsee Railroad has a certain local business of 
its own, which is clearly ascertained by the earp- 
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nt of itself to support 
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It passes almost its whole le 


the road. 
through a region abounding with a variety of min- 
erals of the most valuable nature, such as lead, 
coal, iron, copper, salt and gypsum, all of which 
exist in great abundance, which have been bither- 
to neglected, but which are fast being developed, 
now that they can be conveyed to market. In 
short, the Lrospects of the road are most flatter- 
ing, and fostered as it has been by the State, and 
supported generally by the people of Virginia, 
with so large a cash capital actually paid in, it is 
believed no security has been recently offered of 
a better character. The Company have agreed 
to set apart one per cent. annually on the amount 
of their Bonds from the earnings of the road, as a 
Sinking Fund to meet the payment of them at 
maturity; and the stockholders have adopted as 


ra line of policy, to declare no dividend excepting 


from a cash surplus, after the interest and Sinking 
Fund have been provided for. 

The terms on which the sale will be made are 
25 per cent..down, and the balance in payments 
of 10 per cent. every thirty days till all paid. If 
the whole amount is paid at once, interest to Ist 


and! of July to be allowed. The right-of rejecting all 


or any part of the bids is reseryed, if deemed for 
the interests of the Company todoso. The bonds 
will be lodged in bank to be delivered when the 
whole amount is paid. Full information will be 
given on all subjects connected with the financial 
affairs of the Company which could be derived by 
parties wishing to offer for the bonds, and docu- 
ments and references obtained by applyiog to 
ADRIAN H. MULLER, Esq., No. 38 Wall st., 
New York, to whom offers must be sent, sealed 
and marked “Tender for Railroad Bonds,” on or 
before the 24th day of May next. 

JOHN ROBIN McDANIEL, Prest. 

Virginia and Tennessee Railroad Co. 

The Board of Directors are: 

HENRY DAVIS, GEORGE STUART, 
THOMAS L. PRESTON, WILLIAM A. READ, 
WILLIAM T. ANDERSON, 
and C, F. M. GARNETT, is Chief Engineer. 


I will receive sealed proposals for the above 
loan, which will remain with me unopened till 3 
o’clock P. M., of Thursday the 24th day of May 
next, to be then opened in the presence of the 
President or some ovher authorized agent of the 
Company. 

ADRIAN H. MULLER, No, 38 Wall st. 

New York, April 6, 1855. 


$20 O 00 OHIO and INDIANA SEC- 


OND MORTGAGE CON- 
VERTIBLE BONDS. 


We offer ior Sale TWO HUNDRED THOUSAND 
DOLLARS of SEVEN PER CENT. MORTGAGE 
CONVERTIBLE BONDS of the OHIO and INDI- 
ANA RAILROAD COMPANY, secured by a Sec- 
ond Mortgage on the Company’s Road, 131. miles 
006, Real and Personal Property, Franchises, 
They are in sums of $1,000 each, redeemable in 
New York on the lst day of October, 1873, with 
half-yearlyCoupons, payable in New York, lst 
April and lst October of each year. 

The entire issue under the Second Mortgage is 
limited to $500,000. The first or prior Mortgage 
is for one million of dollars, 

The entire cost of the Road, including rolling 
— to date, is $2,796,328 88, or $21,346 02 per 

e. 

The Company yet own assets to the amount of 
$274,160 12, including unsold real-estate, stock 
in the Fort Wayne and Chicago Railroad, unpaid 
stock, subscriptions, bills receivable, &c., &c. 

The Board of Directors have passed an order 
appropriating $20,000 per year out of the net ree 
venues as a Sinking Fund, applicable to the re- 
duction of the mortgaged debt. This is to com- 
mence on the Ist of July, 1856. 

_ The bonds we now offer for sale are the balance of 
the issue, and will pay off the entire floating debt 
of the Company, leaving the net receipts applica 








ings of last year, with only 86 miles open, (9168, |ble 


to the payment of interests and di 





THE OHIO AND INDIANA ROAD is now com- 


ngth| pleted and in successful operation, having been 


i ~ — to rome sn about four 
mon ce; the receipts during that period 
were $76,854, of which $26,000 want in March, ~ 

The receipts would have been much 
had the Company possessed a sufficient number 
of freight cars, and could the connecting road 
have been able to receive the freight from the 
Ohio & Indiana line. That difficulty is pow reme- 
died. The receipts of the line from this time will 
be much greater, the traffic now being equal to. 
the capacity of the present rolling stock, which is 
being increased. 

This line of road occupies a most favorable po- 
sition; is a continuation of the Pennsylvania Cen- 
tral and Ohio and Pennsylvania Railways; is* 
crossed at various other points by other railways; 
is by nearly 100 miles, the shortest and most di- 
rect route from New York to Chicago; 127 miles 
of the Ohio and indiana Road are straight with 
only four miles of curved ine. 

The highest grade is vwenty-six feet; 63 miles 
are level. 

THE FORT WAYNE AND CHICAGO ROAD 
is a continuation of this line, and is now progres- 
sing to completion ; the iron rails are purchased, 
¥,000 tuns paid for and deliveted to the Company, 
It is expected that this road will be in operation 
to the New Albany and Salem Road within the 
present year,thus giving a direct communication to 
Chicago. 

The entire travel from the vast regions beyond 
Chicago, equal to all Europe in extent, and to any 
part of the globe in fertility, and the country 
along and near the line, to the Middle and South< 
eastern States, the cities of Pittsburg, Baltimore 
and Philadelphia, will necessarily pass over this 
line, which from its peculiar location, will not 
likely ever have competition. 

The entire road, from CRESTLINE to CHICA- 
GO, traverses a region of unsurpassed fertility, 
increasing in wealth and population at the rate 
of one hundred per cent.. each period of ten 


years. 

From the fact that the Road is entirely finish- 
ed and in successful operation, and the entire 
mortgage debt only amounts to less than $11,500 
per mile,we believe the Bonds now offered for sale 
are justly entitled to rank among first-class secur- 
ities. In our opinion the right of conversion into 
stock which these Bonds possess will eventually 
add considerably to their value. 

WINSLOW, LANIER & Co, 


No. 62 Wall st. 
New York, April 19, 1855. 
Established in 1853. 
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M 
cal, Magnetic and @aivanic A 
&e, MES w.Q F . 
264 Chesnut st., near 10th, PHILADELPHIA! 
Tilustrated and priced catalogues sent gratis to the United’ 
States, Canada and Great Britain, 3m18— 


CHILLED WHEELS, — 


oak : 
RAILROAD CARS & LOCOMOTIVE ENGINES. 
Bush & Lobdell, in 
WILMINGTON, DELAWARE... 

te promptly orders to any exteat. » 








to execu 
for their Wheels, (wish or without axlesy) the! 
wach is wel known, oe KpeOmy evesd 








New Works on r= 3 ee, 
Field Practice 0. Pestewine, OWvit Baynes 8a Ourves for rd 
dentnnaten eaten 
carts eo bane, na Dagan 
John 6. Trautwine, Civil edition vith os Cobos 


TA ark ts ren 
on the Excavation bankm jen 
M HAMILTON, 


For sale by WILLIAM 
Hall ef the Franklin Institat 4, 
January 18, 1854. Philadelphia. 


4,000 Tons Railroad Iron. 


ANTED,—The undersigned invites proposals for the sup- 

1 tebe gs tons of T or U pattern railroad iron 

weighing not than Ibs to the yard. for completing 

“the Buffalo sates Bema and New York Railroad” from Batavia 

to Buffalo, . Pro ired immediate} for delivery in June 

next at New York, Corning or Buffalo as may best suit the 
convenience of parties ry = OHAS. G. MILLE 


res’t B, O. & N. ¥. B. RB. Co. 
Borraxo, Feb’y 15th, 1855" 8 &t 


ELLERY & GIBBONS, 


No. 10 Wau §., 


Baccus in DOM@STIO and FOREIGN 
&c,, are prepared, to negotiate Stocks, 
Bonds and Financial yew. ote 
















us W. LAWRENCE, 


.N, 
DF xa &0o., Bank’s,Philad. 
SAMUEL WILLETs, Pres’t of 
Am. Exchange Bank, N.Y. 


Oil and Candles. 
GEO. V. HALL, 


Manufacturer of OIL and CANDLES, 
Office 1 Stone st.; (corner Whitehall st) New York. 


Ramzoap companies furnished with first qualities of Oil, 


Candles, Machinery and Railroad Grease, ware 
m 








AGENOY OF THE 
DURYEE & FORSYTH MANUFACTUR'G CO. 


The subscribers a for ve 
on the most reasonable terms tment of 
SOALRS, N feagbe TRUCKS, SU BUCA Lt u3, ETO, ETO., 
from the Oo’s Works at RocueEsreER, N.Y. 


Durkee Hough & Co., 
18 Whitehall and 1 Stone st, (near bei os oe 


3m18 w YORE. 





Meigs & Greenleaf, 


es + hgh oe hase and sale of 
atten to le 
WirtoSta ion oa 

resr ectfully solicited, 


=v ge &c,, strictly on commission. Orders 
OHAS,. A. MEIGS, late Cashier 4m. Ex, Bank. 


A. W. GRE ENLEAF, late of No. 2 Wall st. 











upon 
architectural me Lt, Pinu 





6a apd. after Mena, eh until pat notice | 


NGER T. 

eR aS 
Donkinx Expruss, at 4 a.m. for Dunkirk, 

\Burraro Express, at 6 a.m., for Buffalo, 


MAIL, at 8% ae ta beabiah aed eth ehe nammadieth 





stutions,—Passengers by*this train will remain over night at 
Owego, and the next 
‘ROCKLAND PASSENGER, at pd ata tee foot of Chambers 
om ata Speemions, he Peteanta ae -* 
AY SSENGE a p.m. r ewburgh ville, | Railroad 
aii taterbedtte wations, 


Nieat Express, at 6% p.m. for Dunkirk and Buffalo. 
een at 6 p.m., for Dunkirk and Buffalo and inter- 


meyay Bernas Exraass, a at 7% p. m., for Dunkirk and Buffalo and in- 
termediate stations. 


On one Express Train—at 5% p.m. 

pene ncn, gente) at Elmira, with the Elmira & 
Niagara Railroad bead ir sigh pou cht reporter 
king with the take Sho leveland, Cincinnati, 
Toledo, Detroit, Chicago, — with first class splendi 


steamers for.all ports mm lok 

20.tf. D. 0. MoCALLUM, General Sup’t. 
Philadelphia, Wilmington & 
Baltimore Railroad. 


UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Stati 
_ and Prime streets, Philadelphia, at 8 80 am. 1: 
pm. 


comer of 
45, 3 and 


FARE BY THROUGH TICKETS TO THE SOUTH. 
ilmington. 








From + ag gee 90 WEE nan insadinn nanaupeeenan 15 50 
SOME, 0 tla ods iidad dock ddaviis code 60 
near n Philadelphia to Wilmington... ........--.+..---- 14 00 
PO Gacdésheldeheihe cbbe siubks g 4 
fo fo PR hon npannagexepecspenup 
do do CUNNING Sane Sica bhue ced Sane ot 4 00 
FARE BY THROUGH TIOKETS TO THE WEST. 
From ~rwaed _* to Cincinnati... ......-.--...------- $13 50 
Ledpatabdnhe dadabbhna neue 14 60 
pe ‘Philadelphia Se See eae eee 11 00 
do 2). |: Sonn ndaseliineandignen ditne 12 00 
From New York to Belcs ccs cnpanans oeunane eee 
An extra charge will be ms¢e for meals and state rooms en 
ogerd th boat SPAFFORD 
OGDEN & DELAFIELD’S, 


Late OGDEN & MARTIN. 
Rosendale Cement. 


Ww are prepared to enter into arrangements for supplying 
our cement for public. works or other pul, sses. We 
warrant the cement equal in every respect to any manufactured 
in this country. It attains a great degree of hardness, setts im- 
mediately under water, and is a superior article for masonry 
coming in contact with ‘water, or oe great strength. 

Por _ in tight well papered, FIELD 108% at their 
by OGDEN & DELAFIELD, 104 Wail st, 
The above cemest is used in most of the fortifications — 
government 





Brass Cocks. 


CNAB & CARR, 138 Mercer. st., N. Y., manufacture 
constantly all descriptions of Plumbers’ Brass Work, 
Steam and Gas Cocks, Globe Valves, Heaters, Oil Oups, é&c., 
for Locomotive and Stationary Engines. ly19 











R American the Re- 
public, Metropolitan Bank, Merchants’ sy a v8 AUB URN STEAM F ORGE, 
Avsurn, N. Y.—OHAS, RICHARDSON, Proprietor. 
Rollins & Haviland, Manufactures 
Be Car and Locomotive Axles, 
Joun T. nensene Water HAviLanp. STEAMBOAT AND MILL SHAFTS, 
R B. ch, ORANKS, ORANK PINS, CONNECTING RODS, 
° Wagon Asles, Pick Axes, Crow Bars, §c., §c., 
pony teens wy untiegen tere By ineer, 18te of the best assorted Scrap Tron, and WaRrantep. [10.t 
ap Danlogn, ‘ad invite tie eibonte’ OF thos ante 
5 n 
N otice to Contractors, srhtati it weonesy M an object of ieagettaiies ‘eo induce needa. 
American and Foreign lishment of & manufactory of locomotive engines and cars on 
} Busonasy pane cence AND eT SOCIETY, | an extensive scale. J. PERKINS. 
27 Greenwich st., Feb. 14th, 185 ALEXANDRIA, March 20th, 1855. R.O.SMITH. 124t 
'RAOTORS ca ieartanmenaieaectie are re- 
\/ spectfully invited to make t the Society’s Offic 
for eorey for their Works. In cams We believe they Schenectady Locomotive Works, 
Sa oe advantage, a8 well as advance the in- SCHENECTADY, N. Y. 
Rurope, ~s ~ + of the - whine ha Pet ‘Works having been enlarged and improved, and 
consigned to the Society’s care ; and the manner in which bu- made extensive additions to their tools and ma- 
ines anecio ot telr Oe uardng wnt dooy the erp ic a cchlerm Ll a ei 
em as well a8 promoting e AND 
pe hh Mee eatlatictory. ‘The necesdiy of men of} RAILROAD MACHINERY , with the utmost 
—— = yo the employer and employee, is promptness end diepatel: thet tp the Hb. 
“he services of the Society i provuring Labonen. 7 Netw | "he above works being located on the New York Central 
Application in person to the Uperintendent, Mr. J. Szrmoor, | B#ilroad near the centre of the State, possess superior facilities 
at tiptoe lant cs 5 Pa tg Sth, 1955, ALTER Ange, 12.00 
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great care and for sale at 
low prices. Repairs done in the best manner. l4tf 


To Railroad Companies, | 
Bridge Builde ‘erchants 
and Machinists. 


Ts undersigned continue to manufacture at the Tredegar 
Tron Works, Richmond, Yes Bar Iron of every description, 
and Locomoti 








Railroad Chairs and d Spikes, Gar ve Axles, &c, 
&c,; and solicit a call from those in want of such articles, be- 
fore’ thay male tein 


purchases, 

Our iron has ge used Very extensively for the last 18 years 
iy the construction of Government work, Railroad Fastenin; 
men — and other Bridge work ; and has given tverea! 
satisfac 

On — point we give a copy of a letter received from one 
well qualified to give an opinion on the sul ty a very 
arge experience, MORRI ER. 

OFFICE MASTER OF ROAD BALT. ‘ sie R. z oe 
Baltimore, March 9th, 18 
Messrs, Morriss § Tanner, try “head Works, 


Va, 
I take great pleasure in recommending the Bar Iron manu 

factured at your establishment to all who are in want of a su- 

perior article. I have used it in the construction of Iron 

Bridges, and also for Chairs and Fastenings for Track and feoi 

free to say that for strength and finish it compares favorably 
with the best manufactured American Iron. 





Notice to Contractors. 





8m14 W. Bouman, Master of Road. 
Orrice Micuiaan SourHerN anD NorTHERN 
Inpiana RaiLroap Company, 
New York, May 7, 1855. 
ICHIGAN SOUTHERN AND NORTHERN 
INDIANA RAILROAD COMPANY.—Seal- 
ed Proposals will be received until the 27th inst., 
at noon, at the office of the Company at Toledo, 
Ohio, for the remaining work required to complete 
the Western Division of the Goshen line of this 
Road ; embracing fifty sections, of about one mile 
each. Proposals wili be received for the whole or 
any number of Sections. The work consists of 
clearing and grubbing timber, excavation for 
grading, bridging, fencing, ties, track-laying, and 
ballasting ; so as to fit the Road complete for use. 
The work to be completed by the lst day of April 
next. 

Plans, profiles, specifications, and explanations 
of the manner of doing the work, may be had at 
the Engineer’s Office, Toledo, on and after the 22d 
inst, 


The Directors reserve the right to accept or re- 
ject proposals as they think the interest of the 
Company may require. 

2t.19 JOHN B. JERVIS, Chief Engineer. 

Inpiana Raitroap Company, 
No. 18 William st., New York, May 4. 

OTICE IS HEREBY GIVEN—That at a meet- 
ing of the stockholders of the Michigan 
Southern Railroad Company, held at Adrian, in 
the State of Miqgigan, on the 25th of April last, 
it was voted that said “Company be consolidated 
with the Northern Indiana Railroad Company, in 
pursuance of the laws of the State of Michigan.” 
And that at a meeting of the stockholders of the 
Northern Indiana Railroad Company, held at La- 
porte, Indiana, on the 26th day of April last, it 
was voted that said Northern Indiana Railroad 
Company ‘‘be consolidated with the Michigan 
Southern Railroad Company, as authorized by the 
laws of the State of Indiana.” And that in pur- 
suance of the said votes an agreement has been 


concluded between the said Michigan Southern 
Railroad @ompaiiy and the said Northern Indiana 





Orrice Micuican SouTHERN aNB NerTHERN 


*|Railroad Company, whereby they have become 


and consolidated into one Company call 
THE MICHIGAN SOUTHERN AND NORTH- 
ERN INDIANA RAILROAD COMPANY. 
Holders of stock in the old Companies are re- 
quested to surrender immediately their old cer- 
‘tificates of stock and take out new certificates in 
the Consolidated Ape aes By order of the 


Board of Direc 
40.19 a M. HOPKINS, Secretary. 




















